FEA AR S < HER] (BRI SRFZEFR7)
DIAFIZAR D 4L - RO W B 5 i B E

(ARG AT F )

[ FFSAHARE) 201942 H 12 H~201942 A 25 H

AR I A o IS | SR
(5F T ke i 5 5)

770 R7 LYy MRS

HWHAS TR A ARG G —TH8EF 1 &
FHIT—THYfE/NLS8 0 2

ik R B R (4R 25 2809 7

COEMII. JTURILVLY Y b T T 4 TRRISHEEEE LT
HEALEDOHER Dy DEE - FREORH AT O ¥thn, 770 K7 Ly
v R T T g T EREE ORI TTER AR Rk LMY ELA S
DGR BG SN D BRERICK L, eftpgimis VESE 37 &0 3 OHLE
IZE > TRAAT D60 CRAKRE I Em) T,

HOENLOT I L BHANTLLEE, TR RITBEG| BT ZHk
B TEIN,




(H&ET) v/ Zupn—yHEFE7- L F2E
FIRERE RIS E T

(ZOEEIT., AREpEmEEIES 37 220 3 OMEICTH-S < KGRI EE TF,)

COEHHIZIEZ, UENITUERILY N Ty T 4 I ERSE (ULF
(REEE] LWV ET,) LOMT, REEEZDBITTS (HET) v~ 71
n—VHEET 7R 2 BIRLIEAMEDOHER Sy CIT TAHERS] &
WWETL) OBEE - FLEOBRIWERLEN (LT TAEEE - FAEIEFEN]
EWVWET,) EfiRE L. AFELE - REIRROICEK S E BYOMFELT-5
AREEF IR T, BEREICH LT, AMHEERDICTOVWTIHHAL, ZDOH]
FOHIADEIE Z1TV, BEEDAREES L OB CEAMAZN (LT TREGE
ZHEEK] LVWET) RS LWL 92T Y 27 R ENEHE
SNTEYET,

HON LTI I BRAWTE &, TARPSUXRBEG BRI ZiEeE <
7230,

Ao MY AfREEAE - FLBEIREEAIIC K o THEAE IR O TR E 1T 5 k4
IR D DL, BEENAKEES L OB TR SN D FEDOAELMBEEL
IZHERD L EAMEDOHER &R £,

AEELMHAZIT., BEEN, U0 =794 BT, AMEELHE
FHIDOWNFIZOWTIRE « Kbk e S, Stto v = 794 MFTED Tl &
D ARE IS L OB TARBEL AR ERERE L, AMEELHAZICED D
HEESDOIABRTETHLREEFONE (LI [3BEBEOE] LWvWinET,)
I LHE &2 548l ZhANEETDHZ LICL ., AMELMAEZRIK
SNWELET,

B. ¥, BEERELUALL ORMIZ, HIBBEROFEIZELV 7 IV K7 LYy b
HGIRR A EH SV E T, [FRERICIEV . Hehid, BERDAE KIS L
THETL2@EOMHFEL XTI ET DT, BEKRD DAEEE D45 B A
~OHEBOEEIT, BEROFEICHE, BN BRRNDHELZ T 7
SHEE LS TITWET,

C. REHE T, A28V T, Crowderedit Estonia OU (LLF [A&REZ
BEIN—T2f)] L 0WET,) 1L, REHEE 7 NV—T 20T O REF
¥ UUTICERENET,) OEOEEEZE LT CIT [Kfr— 86
EV Kk — U BMHR D EEE. DT (R e —BHERE v
F9.). TNEBEITHHEE LT IRHEZE] S 0nET,) 2IT0ET,

BERNPHE LIcait (HES) 1L, RMEELHAENITEV, REER
DIT O ARFEEIZR THNET,



REER T NV—T 23, UTORE|ZTWET, (KREEEILV—TH
ik, YEEI2ITH) L2 FELTIDMTHY, UTYEFEEL R4
BE) LvwnEd,)

OF 7 r A IELMEOEEFEF T 88086 (UIT IREEMH) v
WET, FEAEMIRDEHEEZ [ REEMEE S nET,) 21T
WV, ZhEEIRT 5 HE

@7 FETHEMEOEMHEEMNEERL Y 2 —VTOF Y VR —F—LD
MC3FMBERRE L. YR HE XY 3 — T OBRSEEF T
L EHEHEOBA (LIF IAREEEBA tWnEd, 72, BALE
EtEx TAREREAERE] V0 ET,) 2170, ZREREIT A2 FE (B2
AU UEMERETE (0 2638 [T IXAR - EHERE A DA K ORI A D 154 % |
FoA Y VR —IZIEIAEMERA DT O OB STREL DR, A,
A NS A AMEHE D FER N NI &2 FFE L £97,)

E. BEIEIIHE L4 (HES) OFEBOMRCIE ORI HNT
X, A (HEXNRFE) 217 RKEEEPLHES TAFTLEMRIC
EONWT, BEBE TCTHIMWNZELS MERXHY 4, L, TARHA
IR ENTSNWE LT DA ES IAREESORD L7 5 84 F TEE
72 THHE S TEE 0,

F.  Affo— 8 fHE, KEEE 7L — TN AHEE OB, [F]IL
ICEVEFF L4 (K FIZknT, T IEERE E0wnWEd,) O
Z BT LT A EMMPERTEENIT OB TT (HL, Afhe — B HE
MRV B TS N FEE T T RS I X A8 — R ICR#EE T o T, Ao
— BT ORI, AR EE T — TSN AR HERE O EINIZ XV
HLI&EoAZREE LTiTOhNET,), BB, Kfe— 2 Ef ok
AP a— VT, AMELMAEZORIMK 2 R e — & ORE A7
Va—)b] OLBYTTR, KEEETNV—T IR EEMEHED
gaft, PN BN SN A SEIIIAREEE I NV —T 2 A EE
HAMRATRE N 2 ENED — 7, 5 EE I W CREFENFLE Tt
RKOZINIARRT D56, RAVORELOTEARAD AR X, RELHEF H
WD IEN DN E T, £, BEREDIAEr — B ORFICAET D
LEix, FRHIE L CaARICENR L THEAZRETH2HDEINTWVET
D3, MPDHEFIZ LY | BEHEASOHE OBRE &K OFIE O Y 12445 5 FEB
EBEREOARFIR & RDGAITIE, REEHITBWT, AMEr — BT
FONTZELTFORIC LY . Kk — B OFEOTRBNWEETT5H 2
ENHY FT,

OARBEHEE 7NV — TSR, R EER RS EFT DT 5 R L [F
FOEEICIVEMEZT TAREEE VT SH0NT ORI FEL
FIFEOFHENOLHER O REOND GEERNEETOREIEE TV
— RN KT D B G O BUE K OVRE S DI I A BRIy L TR
B LG EIT, A v — B OBE LR R O R4 O R FICA L

11



EELDBENLRD D EROLND EX (LT TFERBRELS] W
WETL) X, FILEAREGEZ TR T D2 ORI 2L T,
A FEE T U CRIE D EE T —E O IR A eV IE -~ TR L
TARDIRFELELEL L TUTHO L EHRLEAZ ENTE B,

OA&RZEL L, FIERREHETET D EROLIL, 1o, Kfr— &
FFOFLE DR T OWH & M 0 IE_T R L, ARG & 5
LTI DI ENBEE~DOHEDOGE K OFZE OS24 550 BB
BRROFE & 2 D 581203, Ao — B OF B ORI —H DK
Wafh E_ IR L., TARORFEEZERL L TZITDHHDET 5,

G. OARHHEER D ORISR D HIARITIHETTT, £7o. OARMAEHERE A
(X US R —u@ T, OARHEMNLXUVOARFr — EHIMETT
1IThivEd,

Ho  AHELAHAEZEOIIBEROHESIZOWTIAREEZ T2 LD TIEARL
A O, FREOEYCMEO N LIRESNT-b O TIEH Y F4
oo FTo, RMESMEMHEIZRIEBRE ORFIRIL, NEHEE 7 V—T S0
L AR 0 — AT O BRI N A, US RV O — 1 O A
DEBEICL D BEEICEEIEDET 2B8FZ0W0NH £,

. AHEAHASEHI~OHEICEL T, EEoBEoIE)n, %o 2
URAZIZHOWT | ZEL THERWZEE, BEEOMG:., Fk, &, &
BHIEICHES LAEbYE., THHEO THE & EEICBWTIHBW-E X
FTXIOBREVEL RIFET,

J. 779K LTy MEGBIRRKICESE BEED OTEIEZ 2T 54881
L., Y¥tZTowmv#H>s b & LET,

O Yk, AMHER D OBUGOEFEICE L T BN D HEE 2 T =488
. YHoBEAEMELSHIL CTEHET A7 0RITHES D E (LT T8RS
SO LVnWET,) T LA DL LET,

Q@ BERIT., RMEEAMAEZNORIAREIT O HE., BEHITH L TR
DHE L K9 & T 285N OZF OMYEAREL AR LTS5 EIC
RN OGAIR L TR WM E L RSSO A IO D ETO
GEE . UHENRETOREBEEAORAT O (T HRAHO/E, &
WWNET,) 14 LT, THREE DEBIZTEE T2 b0 & LET, X8 T
FHIBEFEOAH L LET,

@ FHFEL7=&B2X, FIEEfSnboE LET,

@ BEHEOREXIZEL Y, ST, HHEE DEN D HE 4 2 A EA A
R D BHEHOEITHE N E (LT BB OE] EWWnWET,) IT85Ee
THZLEEWELET,

® Mk, AEAMEERENTIR D B4 2 43 BIAE B O EE )~ & FRFEA: 1 R
FEeTAHZ LV LET,

® BEROHBSIERICED , HFhiX, THFES OEED B T8 ERFT A O 4 iR
O (BL F MEREAE] EvnET ) ~ke&d52 L0 LET,

@ Mk, BEROFHFESE DRI Z . Yfn A 2 —x v b RIZBWTHR
T HBEREHN—ICERT 6N IG D EICFESETH D E LET,

111



® —EHMH (YHDO2LARIMMNGYHE 12 2B D 15:30 ETOM) ., BK
RO~ A R—=TU~Oua T A FEILTEGES D EA~D T ANENRWEGEI,
2019 4F 2 HLIRE, BEKOIEES S LY, BEOE~NMWRLTH I L L
W= LET,

(J¥) HHEE D O REFEEBHZIOWTIE, 797 K7 Ly NERBIKERD M
HIE 500 2 7 R=IZ8|#l o [FRFESMRE AV R LI DWW T
IR TEE N,

Q@ TR —HEDRBEHINTAGHE L 728013, BERICEIRFICTERES O 240 % K

HmTDHIENTERLIRDIBENANZINET,

v



10

11

12

13

FBBFEE DRET ettt es 1
U AT L DU N T ettt ettt ettt e h e b ettt e a e s he e bt e bt et et eatesaeenbeens 2
T =V 2 ¢ FTITOUNT et 7
AEEE LB THTODBEE oooeoeeee et 9
T LT DUN T ottt 18
TR T DAL DIRFEAEIT DU Tttt 20
AN PE AR BHNT P D FBLOBEZEIT DUNT e 20
ARFEA AR O T DFHIZ DU T 20
A B R4y OFETEFIBRIZ BT D FEIH o 22

AR EE AL THITBE T D T IE oo 22

HE R R EEDOTEEITBIT D B oo 26

A FEDFRIRIT BT 2 BT oot 30

ARARBAE - FABEIRAR K B O EA A TRANTAR D B FEE OB . 32



1 FEREOHRE

O AREEHZIX, AMEXEOZXTLAOESPITICHT 2WmE (LT B
ZFHM o) LT, BUHESLENHES (b LT
o ) DFHIZ 4.1% (FFEHF 2.6%) ZF U748 (1 PR OMmEIX
@@#Té ) &, 20193 AKHBZHIRE T HEEHME (T2
1L@®IZEFREND, LFRIL, ) HFOWTIOHIZ ﬁ#%%®
BRI L B, é@ﬁ%@&@ﬁmmﬁﬁ(%bﬁm o ) MB
NG Lifomﬁf\éﬁi\ﬂﬂ\xa%ﬁﬂﬁxbt\ﬁg%%
WEFEEITHIETOT 7 FIRDHE (Lo ER WM E S A F
9.) OAFEEND 30 FH (B L., MiZeREIL., Bk, AR sy
HOMOEEIZLY, BEINDLZENRNHY F9,) 2R LT-7R4E
(L. SN Y oKL 2 558100%., Uika 5D 2%
) &, BHEDRAREEE D DL - ORI T FE IR & <5t
THECDOT7 7 R (K77 RegHFT,) TR FHEE L
T, REEEDL LN EZITETN, BEAENYMICH L CEEA
T2 PEREITIL D A,
APSN ﬁé%%ﬁﬂ;bté%%ﬁ@_omfi81mwé\K@%
LA OKR T OFEBRICHEY LZEES 8RO W) ITED D AME
ZHR A B J O 0 PE 4 R A 22591 ﬁo<ﬁ§@@@%ﬁ%ﬁ@%h
%Lﬁﬂot B XNIREHEE DA E LB TE R E I LT
HIEBR<) IZBWTHHRWRLINERA,

O BEHKIZIZ, LTOBEIC, seFkte AW EE£7,

O AELAMEEMICE ST THESND L&,
BEEEE ML OMIZ, HEBEROFREICEIV 77T R LY
v RGO S, SHENBRENOIEEEZ T a8 b
S TAREEEOGHIEBAOE~OHELEDELEEZITVETOT, B
BAED D YL XT T DRIk D A PEEHIB BRI ZAMIE X
FTN, B DA EZITRT DR D B TEEHT G 4L
AL ET,

@ FEROSEIIHES&OREEZ T 5 L &,

RBERLEGEEOHIC, NBBEROREICLYV 7T K7 LY
yﬁﬁ%%%ﬁﬁﬁéhiﬁo7??F7V)/Fﬁﬁﬁﬁ g
W AfREA ARG SR IS SR O BT HHE & OBIEICER 5
BERPAREEE DO UHICTEE SN DG EITIE, SZESITR D E
BFERHT, REXREPABLES, £ Gt 202 %ke%
2T T2 2 BEROEKHIC LV BEARICESET 2551213 H
(1 H~HAR) 1ENCRY H%EeICth D EeT T, SR A

1




HLES, HL, A (1 H~AKR) 2EHEUBEOReFERHT,
FER D OREFEE (1) & L TRFHKICAHWZEET,

(i) FHFE® D b DIRFEEHI SV T, 7§?F7V7/FW
GIKGROMAI & 22 28D 7 = 7T _R= il O [ FHoB—% )
TEMLTZE 0,

O PLEDIEDS, APE LA O I W& B4y D35S
o TPREBHE 2 BB b AR S ﬂbfki%wtt<%Aﬂ
TXWET,

O  ERzELFEEEICOVWTIE, LT, #%ito 5 FEksE
IZDONWT ) 28X,

2 JRZIZ2ONT

(1) BEOMEBIARIETECIVERBIETHILEREBEN

O  AHEETIE., BERICOIMNETCTIHE NS, Afn— 8
i DFAT OS2 — A O TS DRI & A 5 7 L — 7
240 F 7 m 2R ENS S D RS KO O SeR e o[BI
TTfPNET, £, Va— U7 OBATBEZ 5T 5 AN
AR O D IeAleDER, £ OB F ] OSFANE US R £
Tz —m T TiThivET,

O L7=N-oT, BARM, US RO —u & OO &S OB
Ko T, Av—r G445 (MW L7-a8%) 12l TxauAk
OFBOXINEFE (MW L7=4%) MEEEE R L 2ml T,
BERIZHENMET H BZENALHD £77,

O i, Va—UTOBSEEHRIIANEOREE Y a—V T OWET
UTITWA U U3 —F —0 TN EHEGEIEM T 38 105487 D ERIC US
RVERIZ— IR LET, £ LI, US FAEit
a—n b T U LOMOEBIEEGOEIMIZ X - TiE, KIOEHER A&
wstitin~n> W2 L CoA KL ORI B DL E%E (US Kb
FlFa— |l ZWBR L&) NMERE L2 2B U T, BEEEIC
BEAPNETHEBENLH D £,

(2) REZEEOEBEXIIMEORROELZEEDFRERK L L THEANRE




O

THILERDBEN

AUEAM AR, REFEED, BEHROHE LB ELFE &
L TAREZEZITY, AMEEEICEI VB2 TE L LT
RA~DOFNEDOGE M OHEEDRIEZIT) T 2NE L LIERMT
T ZOR, KREEFIT, AMEAMERNESEER L LTK
TEEREEAT O, REEEUNOMD T 7 > IR D HE BTV E
T, L7edio> T, REEEOKRMEELIOHEHEITHR D 5 SUTYE
DIRWDZAL Z EFEDRIN & LT, BEKRASOFZED 7B CHE &
DBGREZ TI7AT ) ZENTERNI L LRDBENDNRDH Y £,

AUEA AR, REFEED, BEROHE LR EAFE &
LTAREZEZITO, AMEEEICL VSR8 ZiE L LTEBE
RA~DOFNE DGR E OHERDIREZIT) 2 E2NE L LEERNT
T TR b, AMEEAEE NI AR OIEL ST HE A Dk
BT, HOHERICAME I LD 2 INE TRE L 72k O a4
ETOREL LET, TORH, REERICBOTHREB Y OIUER
G DN TG E AT TR RIZE A L 72ga1%, Fligo
SEATONT, JITHE SO L <I3—HNkE S 72 AT6E
PRdH Y £97,

AFEAMASRINCE DT, AMERICKVBENECTEAT
bHoTh, HE@OHEEZ LR DK GoREiEE) NELLSZLEH
D E£H A,

ARAEE BT AN OB IXER OS2 L7263+ 8E0H
HERICIL, FIZITUTOLONEENET,

(K e— BAHEHEDRI Y 2 7)

O

AR EICBWTIER, AEEF IR — BHEHEORII 2170
F9, Afbo—BHEEORIE, Ao —  EHEREICR D ES
FCHOIREEZEIN—THEOMED S b, REFEE T NV—T 24t
DSANE AT EHE K Al AMEME DRI L 0 B L7480 0 % i
B L TThbiILETN, T [ARFEFHENE K ORI A HE D[R
URZ | R OEGH DIINAREEE T V—T2HDOER N OElED
DB A g — U BMEHEORINA TR LBV IZ I o T
Bitr. RFEZEICB T 2SO UIBEHAOEMN b6 3nd B
TNNRHY £,

(Ao —EAHEEOREME Y 2 7)




O A I B CAREEH B 1T 5 A 7 — L SRR 7
B8 Te Tz, EUBIS O FIEIC & o T AT 5 = & [3—HIC i
S

(R EAHEHE X OAIE IR AEMEDRIR Y 2 7)

O  AfFERICIBWVWT, Ao — UGN EHEOREIIT, AERH 7V —
T ERALDANE G EME K OA g AEHE DRI K0 S L7z 4880
HERE L LTTONET, TOD, RMEEMEITIR D EHH &
OAMHE MEMEIZ LR D 18852 OE ) D2 RRy 72 B b OO B H T
AIEEAHERE S ORFEAEREORIN A TR EL D I ShiRro T
Y. AMEu— BRI TR EB D IZR ST, KFEZE
(R T DS DWW SUIEHOEMR bilzb shdBTANH Y =
EE

(R EAHEHE R OA I AEEOTEE ) X 7)

O  AEZEIIBWT, KMffr—EFHEEORIUT, KEREE T L —

T ERALDAIE G EHE K OAE AEHE DI X0 TS L7248k
HuIRE L LTIThIvET,

AAFREANEHE BRI RF OEE T 8T - Y — - BT

%

(P2P) VvoT 4 T Ty N7+ —h (D=7 —ER) EIgh
vt H o H ) — =l FEFIHLT, EBEEDOFHFLUIMAEHETH]

DIFEZ L > THZITD Z M TEET,

EHhFY— =Ty FERFREEDT TIZHA L TWHEMME
MEEAMOBRERICEH LD, MOBREZNRFZHZHLE L TV DHEM
EHEAEA LD CTX HHRETT,

ZHUCEBWTAREEE 7V — TS DMEMEEANC X DU Z SR L
AT, AMEEAEHEO TR NBE LV DRI REEE TV —
TEIENIEE LT L0 DR W LDEAIZIT A R0, TR HEZTT
HAIVTREND Z & BB A —  EAHEHEO RN T E
BoiZhand, AMEEIZB T 2 OB XIUZEH OB 72
LInsBENLHY £9,

S B2, FOFEHUMES D Y EHE O B ERAANE 2 T 5 rTREMEDY &
0. ZOEE. FIRIOMIE & EEEOGEHETE AN & OFEREIL, AEE
FHITN—T S FEONKO L Z BT L, TR, R
BIFAHWEDOWW LB TS nHrBENRZH Y £97,

Fo. AEEEAEHEOB NS NEE L D DR RE¥EE T NV—T
DAEDEE LTz K0 D70 W U IR IEEREIE AN 21T 2 7200 UL
BN ZIT O XA S 7N END Z & 28 U TR o — B HE
DOENATAE LB DI I T ., A EICBIT 2 EE OB 3 E
HAOEMN L6 SNABENLH D £,




B, AMEFMEMEICIT, BV Y — = =0y RV,
B LA D TR & o THf 21T 5 Z & 13— RICINEETT,

(Ko — B OFITHEERY X7)

O  KREEEDREHEE I NV—THTH LRI — B E1T OIS
b=V | WINEEITHRD Bt OMOBE TR e — G208 TE B
WCETTERNWZERH Y FT. 202 & NAREEN R ORI HE
MERE N D FATICR B R 5 2 . RS M AR HEHERE A O T 082
HZ LY, AMre—rBMEHORIN PR EB Y IZR I T,
AR B T ADEEOWD XITEHOENE 7203 B8ENNH D
£7,

(KR R OAIEHE A DFATHEE) ) 2 7)

O AEMIRWT, KREXE 7 V—T7 240 F 7 n ZIEMEOE 4
WEA I LEEROBMZITOITHIZY, £, Ya—VTOEEH
LHE~DOERBMMEMEDOMAZIT ) IZHTEY | MSEEITR D FHi T
DL DI TAMFEM R OAEREE AL TERICETTE RN &
Wi £9, ARG OETROAMHEANEHEOH AR END Z &I
F0. AKe = BHMEMORINA PR ERL Y IZR ST AEE%E
(ZBT DDA T E MO EZ b2 b BEznnind v £,

(B R OVEHEHEIE A D FATIRNC N E T D Y 2 7)

O ZOMSESERIMAICLY | AFa— B, RN ROARME
BHEEA D VT IO S A S 2 7L, 21 S DTG A AR 5
TENBRNT LBH Y EF, ZNHOMEIOEITRIICEN AL S
LISk AfEr— o ERHEEORILAS TR LB 0 I S, AfE
B¥ICB T AN I HERo#EME 7= 6T BZANH 0
bé_o

(BB S4B DS U 2 7)

O  AREEZNAREEEDOTDIZTES O EEE BT 2 &R M ke L
A, AMEEEOZITICER 2 ZENRAE L, RIS D4
O NIERHOENR b ahbsBENRHY £9, £, K
n— U EAHEMEDRIE, Ao — U BAHEEICR D EEE TH HA
WREB I N—TEHOMED DL KEFEE T N— TSR RN
TEHE N ORI AEAME DRI X 0 BUE L=tk A a g & LTT
PIDHEZA, REXEE T N—T DY EEELZTAT AND 2D
TEA O L% BARR 7 2 A EA e L7256 . At — B HEHED
B B R 72 BN AE U A E EICB T 2 IS O X3 H o
MNRHTEHINDIBENLH Y 7,




(ZRtEFEED Y R 7)

O Ao —EBEHEOEUT, REr — BHEHEICR L ERE T
HORBEEZ TN —TEHOMED S b, ReEEZ TNV — TS8R
PEAHEHE e AR ABEFE DRI L 0BG L7 &80 2z JFE &
LTiThd &2 A, KEEE TN —TEHIIARMEEBEA DT DD
EAEETE OB, A, B ONS A AMEHE D& F N OE]IY &
AV R —H IR L ET, T AREMERE A ORI K ONEN 4 D
BB EMEEEMNEEICRFTLET, LER- T, ZNb DXL
ThDHEELEOMEE, FHEVBERZOMOBEBEIZEY ZNEDOEBED
AT REEZ2 WV UARAIRE & 72 o T A1 iE, AR DRI L
IFFRHZEDOMD FIEIZ KD L0 EO N &8N L, XX
AREENEAEO RIS L IZHMOE AN KT LIk, Kfn
— UBEMEHED TS DRI EAL L, ZORER, AMEEEICBIT 5
IR DD SONTEHDOEMN L 726 ENABZENRH D £,

(R EZDOY R )
O ki (1) 22TZW T,

(BIEFHEDOY A7)

O  REEHZIZONT, BIETFROMIMG, ZOMEIZOWTOREMRZ
FLIEEMZ, XX CET IR SRz Ee, AMEEED
BATICE K72 XFEVE U, RS EICBIT DS ORI L ixE H o8
MRbl=basnsBEZNNnHD £7,

O  Affa—EfHMEHEOBUL, AfEe—BHEHEICR D EBE T
HOIRBEZ TN —TZHOMPED > 6, KEHEE T V— TR AR
HEHEME S ORI AMEHE ORI X 0 Bifs Uiz &8k o 2% & &
LTHbnd & A, KEEEITINL—T2 2o T, FHIFEFEORM
hh. FOMBEIZOWTOREMRZE L IEEM 2, I ZhIZET 5
Loy 7 ST Ak v — o EHEHE O B B K 72 A A4
U, REEZEIZBT DML XIFEHOENN -6 S bB%
NNRHH £,

BB oY 2 2)

O ARE¥EL L ARE, 7o xdfE, Ya—v7, 7 7R
E, =X F=7HFEZEOMOEET 25 E X IZHIRORE Y /& DR
fEDFEIZ LD . A ZEICB T 2 BIAMENEEINMIEE KT 25 Al gedE
N E£9,




(B EDZEHLE DY 27 )

O AARE, 7o 2dmE, Pa—v7, 7 he7ddmE, =X =
7 N E - O o BEEE S 2 [E X H S 1) D A 2 T B S
% (WEBICB T 2SN EETe) OEXIXE OMIRE L < 135#E
FANEESNIZBRE. AMEEEICBIT ABAHENUEIMIE KT 5 7]
BEMENH Y 9,

(ERIEDEEDY R )

O AAE, ¥7oxdtmE, Ya—Y7, 7 heT7HRE, =X b=
7 HFNEZ OO BT 5 E S THURIZ B W T, REEEOZRITICN
Bh 5.2 DIEREOEEMTONDIAREMERH Y . ZOHE, KIFE
BB AN T E OB AR L T-LINABFNAH Y F
7

(FHMERIHES U A7)

O  &@mHBORIL, AEEEZOMOBET 5 Y HE O REHIRA,
HIER, B KRZOMOBRIEE, IS, WL, 7 e OMmo
ANBHISFIZ LD | A FEOBATICE RS U R R, AMF
EHRONEEDOWBA SUTBE A DOERNR G725 SNDATREMEN & Y £

(B bY—+ U R7)

O  AHEEEIZBNT, AMre—rBMMEHORIIL, Affka— A5t
AR DEBEE CHOIREEEZE I N —T 2 OMED H B, KEE
BT N— T AR HEHE L ORI AEHE DRI L 0 BdS L
EBODHREFEE L TiThbiud & 2 A, AMEA R OARMEFHEE
OEILIX, F7 v 2 EFEICBWT, £ AEMEEAL X OARE AR
HEDORIIUILY a — YT ICBW T ThivET, £, AUEAEHEORE
IN&EDO%LET, 7 beTmEICBWIThbivEd, Tozn, Lk
IR AR PAMNCS . 70 2AFE, =& =7 4dfmE, Ya—
T ROT N ET HFEOBUARRRFEAFEOBERKIC L 5 EE 2T T
AEEZIZBWTHEENOE H UIEENETIBZNH D £,

(REEZEOMRNE =BT D) 2 7)

O AL DB OWPE, T, MRBEDOMOBRIC I Y REZHEHD
FEEFRR D DVE IR LT ATk, AR 23 OB 1Tk LR
MRS AT BB £9,

3 7—=UVT +F7IZ2ONT

O AFEAMAESANIE, S RoES 37T RO 61255 7=




T FTOBEOBEAITHY £ A




4 AHEAEETHOBE

(1) =

BRARMMA B R L ORITHRIR S D ARFEAMAEIT, A 2 s 4 =ITH
ESINDEAMAERNTYT, EAHAGEN LT, BEAMAEENEEZTOEEDTD
ICHE 21TV, HEEADNZOEEN LA LI ZELMEBICOR TS Z L 528K
T5HLDTY,

AUEAMAZNCBN T, BEENELMEGR L2, REEENEESL L
7o T, BEKIIAEELAMAIZNCESS AMMHERYERET 2L L0 &
I, AEELHARICESHTCBEENTGT S 2 LR A AHERDIX. &
P LIS VAR 2 SR 2 TAE 5 SICHE SN D AMEERIZHES LE T,

7ok, AREFEHZIL, 2016 4 3 A 30 BIZH Y. SNT-ARSETHY, 2018 4F 12 A
31 HEEDOEARSAT 1,000,000 HTY, Tz, REFEE T L—T7240E, 2015 4 4
A 10 Az A b =7 HFEOEFEICES W TR SN IEABARESTSETH Y
2018 4F 12 A 31 HEBIEOEARA(L 5,000 =— 1 T,



(2) AMEAMES TR - HEROTZHRTEEOTN

AEEA AR R« HERFOR KL TE SO, UTD LY TT,

(FHET)vroa00—2FREIZ7 N IF—ALLK DRE#FHG -1 EHF

1

! |
: IXP=7 : A%
| : BEA
1
' :
! |
: " @990 @
: Selfelegcle ]

- A D
: Estonia OU : H ?E!
I (REEET L—TEH) A ijﬁ g}'
| R i
i , & &
: I # A
1 | ﬁj\ —
I X o @
i | s =
' B Bl it
: N (BE2E)
! |
: : S
! |
! |
! |
! |
! |
! |
I ]

(FEXE)

BEKE GO, BIEBERORREICLY 770 K7 LYy NEGIK
BRBEHSNETOT, FRFKICHE, BT, BERDARE EH T LT
BT ootz 2T £7, ZOHA. Sthid. BFROEXICEY, Lt
INBERRNOHFEEZZ T E b o> T, REEHEOHEHAE~DHE &
DiEZATVET,

A EAMETZINESS RS ER T 2HESOIL (HET) L5l
BT, BEKT, AMEERFZIG L ET, o0 AEHEZIL KEES
MAERIKOFRE ORI 218 T, AMFEAMEGIRN L HAHREZFRC L, »
O AFEZELFR-OEELARNE L, KMEEAMA K & EEMICHE—OW
BHEMRAUTL D, KEREZLEXE, BERMSIOZZEAMERL LT, W
B ORI THif SO EAMEZRKN (T MUOBEABEERK] LnnEd,) (2
oW THEZZITANET,

10



() K — B OAREEE TN — TSI LD ARBRMIR D ERY EFER

DEF R VEE DTN

Tuver bl (e A EMEOEETFEE~OEEERMN) BT ey
7 NP OB L FEE W ORI R OB EOFHIIILATDO LB T,

(HET)v1oO00—2FEE 77 F XF—AR(TO2TIr)

F70X

O AEFEE T, AMEAMERK L O OEAMEROCE S HE®E
JRg L LT, KEEE 7 V-T2 LT, AMEr— S 2217 L
£9, Ao —BHIHETTITbET,

Q@ KEEHZ 7 N—TF2T, F e 2 EMEOBEFEEE IC5 L TR %
TWET, AMEBEMIMETTIThh LT,

IRr=7F

Crowdcredit

EstoniaOU
(REEES I —T&1)

O=EfM

(AEMERT)

11

@Fasr o rER

HE

BEK
(BER)

257K
gLk
#HAE1t
(T ES)

bl /1S
T7oTAT
SE&M
(AEEH)




7uver hl (e A EMEOEETFTEE ~OEEES) BFbs ey
MR OB LY FE B ORI M OEEDOFHEIIILL T D & B T,

(HET)v1oO00—FEEF I7 N XF+—LE(TO2TOR)

| Q7O orEFE
+70X l IXF=F &
1
i BEHK
1
1
o
OrFlf Crowdcredit

Estonia OU
(REEEYT I —T&1)

959F
L vbk
#nA=
(MK EH)

9595 D yh-
27T aT
ICEL
(REESR)

O AEEEITN—T2HE, A IR D EBE ) D oF @S0 Sk & S5
LEF, (=0

@ AREEHIT. KEEHEINV—TEENE, Ko — U BAHEHED T 4D K,
EZELET, (MET Lk, A —U B EEOEIT, KEEE 7L —
FEOMED I L, REEEZE TN —TF 2N TP =7 b1 OKRESHERE K
BTV b2 ORFEABHEOEIIC &Y 5 Lz &80 &2 fE & LTT
LILET,

12



(4) Kk — B HORERE TN —TEMIC X AR BEEEBAICRIBERYE
E W DOFK KR OB EDTEN

Tuvxl b2 (Va—VT OBEFEBEE~OEMNMEMHEDOEN) (BT SH T r Y
7 MR ORISR Y FEEF OB K ONEEDORIIILLTD B Y T,

(ABT)v1o00—FfE77F X+—ALAK(FTO2CTIR2)

G

@Ot O RERR)
L. = 1
<HRE> : LRE=F | -
z3—==F - (AEHEEBAICKYEES L) : B2
: : BEH
| I (BEAR)
| 1
HezEs : EstoniaOU : @ @
(BH%EZ1HT | (REXEHITIL—T&31) I e
EHELLD) | OF (o
| (EEHERE)
|
6 G G REFHEER !
X I AoEARTE )
EREDESE |
H 1
1

L9k

— BRa
ZrEF (TR EE)

REREM T RS

TFoTAaG
aR&t
(REESE)

4

O REZEFIL, AMEAMEGR L O OEAMEZCESS HEeZTE L L
T, KREEH I N—T AL LT, Ao -0 G237 LET, AMffr—r
BHIMETTITONE T,

@ AV Ixr—4— 1T, FMHEMHEWA DD DESFEE OME., HEKOENMNE
1T (a—YT7oBE7VET) Va7 0BSEFEEITH L THUTWET,
@AKEIEE 7 V—T2thid, QOBMNEWL EHEREMNESRE OF T v b7 —
L@ T AV ox—4— KVIEA (US FrEida—e@#T) 5L &bI
(Z DA LT 5D TARMEREARIHE) L7200 £9) . A A ORI 0%

@ MR ICERELE T,

13



Tavel F2 (Va—V T OBETFEE~OEMEHEOEAN) BT ey
7 FAT ORI Y FEEM OB KL OEEDORIIILLTDO LB T,

<D 5 BIEIREO Fiil >
(ABT) v oO0— 2 FEETr N RF— LB (TOSTIf2)
. BT Ot o (AR
<K REF> : IX,=F
.Q \‘3 —_ ‘\ "
ZI3==7 | RE A RIEE LA S) Ax
: PR
| : (BER)
| Crowdcredit
ﬁ;i%% : EstoniaOU . .
(BHESHT TS T
(RAER | (AEEES L—F2i)
:
1

QEHEFE
_____ 259F
S U A i S ' HLSyk
TTFIS — “nAE3
DEF ZrEZ (iR EE)

b QrAEFENEE

N (T L
T R—5— HERGOF EE
Btk FEE TR DER)

O AV ox—F— 1L, Va—TUTOEBENLIAMEELEINLES, (Ya—v
TOWET U ET)

@ AV Uxr—%— 1L, OTEU L7zmfl4%% US RVEITa— |23 LT &
MEREEM M T ICTEE LE T, 220, ODEMNZRK & DOeREIC L DFEE
I, 22 TR NET,

@ AREEH T N—T L, EMGEENNES L ofleF 2 ZE L Ed, (US K
NEIFE— o #T)

IS9ERIL Ty
D27 TAY
EREH
(REZXH)

BmEREMNTRE

- -

14



<D > LEEREOTN >

(FET)v1oO0—2FEEI77 R XF—LR(FTOCTIR2)

— 7O ot (BRE)
<HRE> IXP=T
z3—=>F (R EEBAICEY EEE L7 5) o
. BEH
BEeEEE Crowdcreq!t (BER)
= EstoniaOU
(SHERFT
é;%g?m (A=) — TR & o

0O e o
~ * HEEAD
' @RS HEE BB
BARE ENET)
kLY EREET HSME

1 7[/9‘?}‘
=4t
(E ik EAH)

H59EHLSyk-
T7oTAY
SR=4t
(REEE)

O AHEAEHEOr —HRITKH 1A Z2TFELTWDTID, KEEE T V-T2
FIE, BRI EE LV ZE LI O D - EAEEAEE DO &% %
HBICHESMEEZBATLIZ LICLD, BREZITVWET,

(B&REOFNIL, LD TRAEEHERA] Ofiive £o72<F—Td, 7r¥
=7 b2 (Va—TUT7 OEEHEF~OEMIDIEA) O7 vy =2 MIYIO
@, @& M TESY,)

15



Tuavxl 2 (Va—UVTOBREFEE~OBMEEOEN) BT nyx
7 FMAKROBRYFEEM OB KL OEEDORIIILLTDO LB T,

(AZT)vroaoa—2FEZFI77F XF¥—ALK (A2 IR2)

T7oTAVT

SR=
(FEXE)

O R
<HFET> : IRA=F y @
23—=2F l '
| (REEEBAICLYBIEEELD) : AZX
|
| : BEH
; : (BAER)
1 > o 1
Estonia OU 1
ALEEE ' ey Tp— |
R ! (REEEST L —T &) . @
ERELLD) I !
|
OO : ey
I DaIRE :
FHM BRHEE i
E*EU) 1 EE !
o8 oie : osE
_ 1 A e R ! Lk
DEFE%E B ' et
DEF @ ESF ' (RIREE)
DES :
(TEAZY
» LEEEERY
G| pREEEEERE |
Hf T DEE) :
:
]

QAN R—F— I, Va—VT7OEBEENLMEELZERLES, (Pa—
T O@EZ U #ET)

@AY vx—4&— 1%, OTEUL7=h4%% US RV EITa—a |2 L CIEHE
R ER TR LET, 2L, OOnBEMNEK & ORI X DFE AT,
T TCHERRSILE T

@XREEL 7 N —T L, EHEEEMNEE LV ofleSar=ZE L £4, (IS Fv
Folda—u &)

@ REERIL, REEE I NV—T SN0, AffEa— o EAHEHE O TR 40
IZHhEZELET, (HET) b, Ko —BHMEEOBRIIIL, REZEE 7L —
TEADOMED I L, KEEF T NV—T SN T a7 b1 ORBEEMEHEKR )
TaYxl b2 ORFEAEEORIIZ X0 BG Loz FiE & L TThbi
£,

16



(5) HESZSTHWEDEBELE DN

HE S5 LW EREOE O IE, LTD LY T,
(HET)VroO0—FEEFT7 R XF—LK @77 FRHE
' =2
BEH

IR,=F

EstoniaOU

(REEETIL—T&1t)
@nEE-HE
£F—BERE
OFE~NER. %
D&, BEHD

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I ETRAHLES
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

L2k
#As4t
(EREE)

DB

TFoTAYT
SR

(FEXEH)

8

BEMHKE Y EOMIZ, MBRBEROREICLY 7 77 K7 LYy MRGIK
FRBEHSNETOT, FRFISHED, Hhid, AEEE DS BERIZSHD
Do a M O HESZBERICNRbD > TRE L, SR 5L UIFLSE O Bl
Wz TH 77 F~OHEIZKETHeik e L TREERNOIREEZXIT 7, &
DG BT, BIRBEROENICHEV, YN BERN BIRFEL T To®
o B ERICRET D0, XiE, SBENFESUIRIZEOBF N 21T 5 HEIZF
THEDEEZITWET (BEROENN WG G, SRS 5L SUIFLE: D HY
TNEATO 77 RS LT, Y%EEIEIERe N RICER S ET),

17



5 FEHEZEIIOWVT

AFEAMERKICE LT, BFRICITUTOFEREL 2z ZE £7,

%R I BRI A 7S < RS

1) E&FEck
BEEIZIX, LTOLAIC, BE&ETEEEZ ZAaHW-EEE 3,

O AHFEEAMARMIESE THESND L &

BEKE YL E DMz, BIBBEHKORIEICEY 77U K7 LYy MEBIKEK
DA SN ETOT, éﬁﬂk%ﬁﬁ%ﬁ%%xTtﬂﬁ%%of$a¥%®A
BIEBL O EA~OHE SO ZIT 5 HAITIE, BEEN D YR 5541065
D FHEHIB R CAMIEE 928, YN OAREETITHT D EEIRDT
BophI 44t a M L £,

@ FEEOZESUIHE &OREZZ TS & %
S E BEROMNC, BIERBEROFEICLY 77U K7 LYy MIRGIHIEKA
HWHINETOT, 2 75 2 ME D 5y Bl XA Hjié(j%@i@iﬁcl%é(ﬁﬁ&ﬁiiﬁ%%#
OUAICEBE SN DL AT, HRESIR L FERHI, AEREENAEL, 75>
DD 1548 e AT T8k 2 BEARDKIEIC X0 BN BRI ICEET 2561
H (1 BH~AR) 1TENCRY Yi%EeicfR 2 FEHT, SN ai L Ed, @L\
H (1 H~AR) 2B BLBEOEEFEEHNT, Hete» 6 ORFER (1) 12
BFENLHDOL LTBHEMRICABEIES £,

(J¥) RSO DHBREFHEHZOWTIZ, 7T 7 K7 Ly MR O M
HIE 258000 2 7 _R—I28B# 0 [FER—& ] 2 28BS0,

(2) fRFRFHELE

TRE 8(2) W (@) IR T 2 FH A E L, BERPAMFES SN 2 MRRT S
itr. XIE TR 8(2)@(a) 725 (g) £ T, (1) T (K ICFEHT 2 FHIC LV ARE
EH DAEA AR R T 2561003, MEBRFEEE LT, HuHEe
(FTRE 10 @DICBWTERLET, BITFELTY,) kUhEmtgES (bLd
M) OED 5. 4%IHET L8 (HERMOCHGHER ZE2ET,) 2B%
RN DA R T L TBIA W EE £, _Oﬁz%/m\ én ﬁf{nﬁ? WL
RAGF DRI LBE R Refia i D 72 DS B AR AE LTS % 2 AR
TORE BERNOAREREIZ fdb’d}?ﬂrfioii%b\tt%iﬁ“ B, AE
EET, D032 T @R OEEERN O TN D AEEH DDA
ERIMRDFEGDOEFELZT DU H T 2 FHERFET R (RBRFH IR
L FER B T) 2V ET,

18



(3) BRETHB

BEKRT, FAIE LTARFEHER S ZBETE EEADN, KEXHEDOHEFO
FHICKDKFHE LRI HEAICRY, ZhZEET LI LR TEET GEMR
PO AN E Ry OFEIERIRICE T 2 FIH] 22M.), ZOHE. BERDL.
BB AR E R 9 2T 2 BRICITRRIEF NI 20 AR, Thz
AEEFITRRIE T D BRI Y LR O RN REE FECEE L LT, SAHE LT
BIEES (b LdbIE) OFD 5.4%ITHE T 2% (HEBILKUHLGHE R 4
BHET) EBFRPOAEEER IS L TEXROWEEE TS, 2k, AF
EEIT. Do EZ T REROEEE RO TN D AESEE DDA
HEIR D FHORGEE T DMK T 5 FHERIETFER (RHER SO
RSB IR D R e a ) 2KV ET,

A BRI HIREROIC B T2 72 < FRORYE

(4) SERFEE (EEEHRB)

AFEAMAIRN B REEEIT, RAMEROZITROEGHPITICHNT 5

ML LT, HHESEOBEMEES (b LHE,) ORIZ 4. 1% (FEREAR
2.6%) ZFUIef (1HRMOWBIITIVIETS, UT MERERME &
Wo,) Z, MIEIOFHEBIR T OWF 0 BIC, AMEEIEOE M LFERH LT
B BUHESLENMHES (b LbuE,) oz WeLEd, B, 7
% IE TR CESEE M) O SRS - RAGFIRAR O O FECE R OVR
HEADOAMERIRDEBOREE O 5 AT 2 FHEEFEEN
X ET,
B, KEEEDPINZ LICEEE RO TIL 8 TED D, ARFEAMEEH
RO T OFEHITEES LIcHE (8(2) @ () ITED 2 A EA M AT K UMD
B A TN D < HEBORBD FIESEITE L - 1256 SUIAE 3
BHIAME K2 BB TE RV S LB EITR) IZBWTHIAWEREL S
FH A,

5) BAHVF Y — - =—4 v MIFAFEE
KRR 7 NV—T i, AMEEAEHEICE LT, EHEEEM T 0EE
TAHET - — 7 P2P) LoT AT T Ty T —b (T TP —ER)
riehbsreh o H) — - ~—Fy NOBKEZAHT A AREERHY 3, &L
VHEY— =y b EFEREFENTTICHA LTV D EEHE A oREF
IZBHEIL720 , MOKREZNTEHEZFHLL TV L EMEHEZBEALZY TX5
BERECTT, ANEEZ 7NV — T BN EMGEEMPNEE o' F Y — - ~v—F
v MERBEZFMHL THRAL TWDLEMEED TR ZI1To TG, RE¥EE TV
— BT BRI T TR Z L D RS £9, T DT,
KEEZITN—T N H)— - ~—F vy hEFHLTr—EHEDTE
HEATo 1256 BERITITYSZFER 2 MM I T W22 mTRetEr &
nF9,

(6) Affv — BADOEITROTTRIEDIRE I R D B FHokH

19



KREFEER TN —T DK — B ORY &% b > TRIEHEEAZIT 5
Bd, AELSHE (HELDHUS RAEiTa—n) ~OHEZITVE T,
Z DOZHIZEE U CTRfEBE % O FEEIN AT 7,

Flo. KEEHE I NV—T2tiE, KFe — o SHEMEO ohle 2 AR EEE I
BETLHZEITHEY, AEAMEMEDOEINEIZOWTHMENL LMK (US R
Fhidz—anbME) ~ORBWEITVETN, TORZHITE LT b epikEd
LOFHEINAEL £T, TNENOMOZFRFHEHE YN MIL, KEEE T L—
TEMNAHETEIELE R0 TR, ZOESFIIAE o — U BHERE ORI E
MOEEREND Z & LD, REIITITBERICHEEMICARWZEL Z
EERDET,

6 FHItiFEZ DM DRIEEIZOWVT

AAFEAM AR B ZFGEELE £ DM ORIESIZET 2 FHOEDITH Y £
Ao

7 AHEABEESTKICEET SHBOMEIZONT

HF RIS D AMFEA A EANCE T 2B OMEIILL T D LB TT,

AMEEL AN BT DRIZE OB KT LTk, Y% 5H0 20%MHY%% (EL.
201341 1 H2>5 2037 412 H 31 H £ TIE 20.42%) N HAREOBIEICESEBE
BEOFRERE LTHRREINENET, 20710, EBEICBEEICKIL b D 85IT.
MELTBLRAD DRI 2 VEbR LT D&KL 72 0 £77,

BEREDMENOGAIITENOENFSE LT, £/, HATHDLLAITIIMEA
DOFfs e L TR R EZBEMRSE TITHORERDL D £7°,

Z oM, HBUCEET HFEMIC OV TR, BB LSO HMFIZ ZHKRO TR <
7ZEW,

8 AHEAMETEMDKTDEHIZOWVT

(1) BRKT

AEAMEGEE, OFOFIMMAmM T35 H (Tt 1006) 2 TS TI,)
Xix, OAMELMAEZN L MO EAARIC IS KREEF T HES
K OAREEF DA L0 BET 5 AR — o BHERHEE O —EID/ME (UL
T IARBME] &\ ET,) 1220 T, 2O RO Z AU BT 2 HER DA THE Y
(Y FZATy B ORERI DT ISR D kMl 05260 (LT TARBERERIR] & WnET,)
DOEFNFET LIZA (AAZED,) »5 1 7 AZEE LEAOWFhrtnAIcEs

20



WTHKRTTL2b0EINTEY £ (HL, KEXEE LBEHKOAEIZL Y B %
JERT L ENTEET,),

(2) f#ER

O AELAMEZICB T 2ELMEE TH 2BEHE L. LTOWTNNDOHAEI

X, AMEAEEENOEZMRET D ENTEET,

(a) REFEZIZ, WPETH. REFEHFETH. EHEAFR., FER T OMAE
EFITOWTHEH H HHIETHE (AAREIMNCEBITDEBEO Faxaie,) O
BRIED L TOMThizh, X, 205 L CORRNBEET D58,

(b) AREEHDRBIGELAT o125 E ., i n 2 256, XX oo
HIC L ViR L7=3mE (BPRCE > T 288 21< ).

(c) REEHN, FIRAZHAT OGS L5y IS 2R E -EER v b U
— 7 X DEEHE Iy L < I3 o EMECEHEEIC L D Znt F%ED
EE 227858,

(d) RAFEMPEIZOWT, ZEM ., EM 2 L TR Oma T ZEM 2 L
IIREZEMNZ OBANFELE SN, T OMERZ UIMREEM 2N S
B4 (AREMCBIT 2REBEOFEMTONEEEZET,).

() REEENAEL ALK ORTIZEDERZEICBWTERK L, 30 HLL
NIZTEE S e WiGE,

(F) AEELFALKNCT D DARE EEH ORI R ORIENE K2 HICB W TESE
W5 Z EHIB LT5E,

(g) AMFEAFEZNITH T 2EAMAE B Th 2 B RERICPIIES 540 545 2 THIT
HET DRGSR NEFHNE LG4,

@ AREEEITZ. LTFOWTRNOHEIZIE, AMEEAHAZREMRT D Z &N T

R

(a) BEERIC, BPE T, REFAETR., StHEAFR., FFRINEE T OMB R
[ZOW T i & 28Tt (B ARESMCEBT 2RO Fhia Gie,) OB
DR THOTOIT=Z0, XX, D AN TOIRIRDPIFIET DA

(b) BEMDRHIRFE LT 126, BT 22T 256, Iz othosEh
IZ X VR L7235 (BPRCHE> TS 2858 2 < ,)

() BEEEN, AT O BGME ALy SIS 2R E T EHER ~ b T —
7 X DEGHE IRV L < 13 0B T EMELSERIC L 2 2 L RI% o #
& x5 A,

(d) BEEXIIZDOMEEICOWT, 2z, REER 23 L IRy O Xk
ZM A LU IIREZEZ OBEMNIEE ST, £ OMERZ SUIMREET £
N INTHE (ARESMNCEB T 2RO BN TbnGa%2ETe,),

(e) BEMNAFELMEZNOREICZDE KRBV TEK L, 30 HEWN
I SR WA,

) ARHELMEZICED DEAME BT 5 BEMEO R I OMRGED B K72 8
WCBWTESEIIK TS Z ENHBH LSS,

() BERMDIEDITER L, AEETDARFELMA ORI E KB
N D LYW L7ema,

21



(h) AFEOMFEN R AIHEITE L < R & 7e o 72 & AREEH N A BRI L
=%,

Q) BEENDFERRAL 25284,

G) AEFEFITHEIES 540 5K5F 2 HICHET 20 2 52 WHEBANE U4,

k) BEEXITZOEBEDN (7)) KA IS LTEEBEA. T
LSIEE =FH20 L TAEETAEIT 1254,

() AL LA SR e Ol o FE 4 LA AN FE D < BB DO REEN ZE A
Lo T2 a . IR EET DA EZGS L IR T v
M U785

9 AfHERS ORISR IZEI 45 FIR

BEMIL, RMEELEAZRE 10.2 KICESNWT, AEEZEOFROZEMmMICLD
7 < . ARHEL AN IS S HEFIE L < 138H IR ELAMERK Lo
HIALIZDOWT, —HIOFE =3Ikt L, &, HARREZOMOLy %2 —8)iT9 2 &
NTEERA, B, REEEOEMILLEKENDHHEETH, BEA4HEEETH
D RBERIT, ARIFEA AT S SHERIE U IIHJBE SUIARFELA AN
DAL 7 —FE L CGEET 2L G UIMNGEET 2 Z N TE EHA,

Fo. FFE. AOFEIC X 0 RFEARAEEN EORELME B O AL Z Ak 5
Flx, AFEAMERIFE 6.1 FF2HAFICED L FHEZRA LRGET 5 Z &N T
XDLHELLICRY . KEEEOEMILDKELZHS CTAMI L Lo T ET,

10 AH4EAMEGITKICETSEE

(1) AMHERD 04

(M#E#T) ~Af /mn—rHEET7 L 25

(2) A HE R DR

LS 2 fdh 4 EICHLE S DB ME RIS S BAME OB Ry
(3) AMFEA AR ORERE D BRIALIZET 5FEH

O  HAHAR
20194E 2 H 12 H2x 5 201942 H 26 HE T TPEL TED £,

@ HIANT AN 5
FOAN 1T ANSE720 SRR, 10/8AZ ER, 1 THZ TREWZLET,

© LRI
SRR, 108 &2 ERE W2 LT,

22



@ FEEEHAL
IGHE®Z 1 AHE L. 1 AHUEZ L THBE THEZITA £,

(4) BIAKIE
KIEEL AR OBHIALZITHIBRIZIL, UTFTOBFFEZITo T\l ExE T,

(a) BERRITITLED T = 7 = CERFRRE R A i & B4 AR E
B THRRWT TR E T,

(b) WIZHK DT =T X—=U N EETHT7 7 NRONEEHER I NT-HZIZ, K
HEAMESEINCE SN THNHET D Z L2 mE N85 % T A1z
FPE, EEREZVEZI7 Y v I WP 28T, REEE T D AME4 A
B DOIBHRIAIR 72D 7,

(c) BEMORIEICLY, BEHELtLEOMICZ T F7 LYy FEBIKIEN
HWHENETOT, R, BEKIL, YUIHESICHY T 5880
S A YALICTHRE L, Hhid, BEROBKIIIEW., YLTHEtE = T - 48
Bl o T, REEHEOSIEHOE~DLYYHESDELEEITWET, A
EAMAGEIE, YHHEERREEZEOSIEROEIIANEINDZ &%
KL U TEMIDRL LET,

AP K#EﬁﬁA%ﬁ&@m®EﬁﬁA%ﬁ 12 S < B R DR L S5
IZEE Lo Toa, XIIREEFE DA EEZ2 A L < ISk T& 7 &of
WL 75 i\%%%_%ﬂ®oz\$@E%ﬁA¥ﬁ%%%b\%wﬁiﬂt
m%%(m%%@iﬁﬁmﬁgﬁmjﬁﬁwtﬁmt%@iﬁﬂﬁ%%i?d
WIZOWTERIZM S TITEEIND Z ERHD 3, B, Z0HAEOHESD
BIRITAR DA TEENT., BEEL Ut s ofic, BRBEEOREICEY 75
7R LYy NGRS EH SN E T DT, é&m§é®LL THR D AERDIA
EEE MDD YA EE SN DL, YIRS FEENT, KEEENA
WL MINDER T T2 BREEOKIC L U BN BERSEICEST D
A FREOSE ITHESEOE A ETEET 2582 aTr) 21X, A
(IHNHX)lﬁ TRR Y MEEEAITHR D FEENT, SN AH L ET, HL,
H (1 BH~AXK) 2B HLEOESFHENL, TEFEE O O R TR () (1
GEENDHLOLE L TBEMKICTAMEE 7,

GE) e, b OBEFEEHC VT, 759 K7 LYy MRBIHFIRD
W & 72 5 M50 & = 7 R DB [FER % & DB
S0,

(5) HE% 3 5 &80IARIZET2HER

REHE S L OIS, MBBEROFBEICEV 777 87 LYy FEG RIS
HHENET DT, k%% 3. HESDIIATTIH T H ek % HHEICTHREIR X |
BEROIERNIAE Y, UL, FBET DTG ARICIR VAL HIEIC L > T, H
F@DiALZ L TWIEIZE £9, HIAZDN e SIZHE®IE, ARIFELA MG A

23



IZBWTH RICHE SN GaERE, RELITRINERE A,

2B, HWEEDOHIARITIR D L8 TEENT, BEEE YL ORI, BB EEE
DEFIZELV 770 R7 LYy MRS ER S, YN BEENOIEEE %
F7-&8% b > TREEEDIRENE~DODHEEDEEEZITWVETOT, BEHEN
O YA KT D IEEITIR D FEEHIBERICTAME X 728, Yo AR ER
X9 2Rk D FEBHI YA L E T,

(6) AR 21T4R DAV

AEA MG R ORI, AMEEAMEE RIS S HEEB VA E
BN G 2020 29 A RBETTY, HL, AEEFIX, AMEEEITRLITERE
DEALZDMOESERFIZHS L, AEMICEY TH D T 28546, Hb %
RLULEERICL D ARKELAMEBICEMO B, AEEL AR ORI A 1 £
ZERELTHETHZENTE, ZALUBELREKIEE T2 N TEET,
7L, REEEOoBRMIIVEETCEAREIX3H%E ERE LET,

(7) AGHER IR DI T A EIH
O RO AL

BEKL, FHIE UCARHEAMAROMNZITH)> Z LidTExEdA, A
L. Eit 8@ D@75 () ETICRIMT 2HEICIRY . BERIIAFESL M
BRI RRT D N TE T,

@ MEKNC X VAT D A E R IT4R 2 W EED S FLIZER 2 @R OB O FH R ITTIA,
SALTTIE R O E H

FROOMERIC L 0 AEEL SR OLNZET L, OB MARKINTE
e LA EE DA EE2 MW T 2 & XX, AEERIT. AMEEICETE
PERIGTHZ &l tMOBEAMERNOETHRETTLHET, BREEITD
T, AEEEMGELET, ZOLE, AMELAMAZOOK T LIEOAE
HIRLERIE, BRI 2MOELMBEROITRIMOELMBEBICRE L.,
KELMHABIZRELEHE A,

R 8(2) D () IZREH T 2 FHNAE L, BEENSAHELMAZKN ZMRT 5
Lalcix, MkRFEEIE LT, YHIHESLOENHES (b LbNIX) OF
D 5. 4%ITHY T 25 HEBM O AEHERZEAFET,) 2BEENDOARE
EZIZKH L TEIHI VW EES, Z0E ., SERRICES BRSO B
BB IR 21T 5 72 DI E AR BA L GAaIE, YEEHICHYT 5
A BERDPOAREEZTICH L THE T XWX ET, v, KE¥EE
£, DAL EZ T TR L OVEEZT RO F G REZEF O R
AR D HB O 2T D 45T 2 FE LR TER (RS IR D T

© fEFRTECE
/El\

24



Btaate) 23X ET,
(8) BERMEHEDO T EICEAT HED

BEROAREEZ T2 H8FHEICE L T, AMEEAMARN L, BEREE
DTEICETDEDITH Y £ A,

7, AREEET, AMEAEERNOTHET 2B O AL EBIE LI 5GE.
IHHEORR (RAZET,) POEFICEDSR (ARAZET,) £TOHRMIZOX,
YEARIEUT T LR 14% (1462 365 B & LCRMAE L AEGEHR S L, 1 FRR O
BT VIETH b D LT 5,) OEIRICIDEEBREFESZ L) bOL SN TNE
B

(9) BERDHEN R UOREDOHHAIZE I 2 5H
O AIEFEITR D MPEICKTT 2 BEER DB
BEMKRIL, MIES 539 REOARMFELMEEHMIF 7.3 RIESNWT, KEES
CXI LT, REEHEORA LR D442 LT, BESREZOMER L <I130E
BaimR L, EEG LW ERIICE T 2MELZIT) LN TS ET,
£l REERIT, SEEOSHABME B FRICELEOFEHRICE T 5 7
7V FOGESFEIZOWTHRH LIz VAR — FERELET, 20D L A—Fo
TR ORI, AERH DERFEZ 2T T2 BTV E T,
@ AfFE RIS WM EEDOFTA BIFR
A EZEIRDMPEDHTAMEIL, ETAREEEZ TRBELET,
@ BEHKROE =FITT D EAEOHH
BEKIL, AMEECEHLTHE=ZFITGTO285ELEAVEY A,
@ KRHEEZFREIRDMENHERICE VI CTZBEDBEROBLSHICE T 5 FHH
AEEIRDMEPBRRICE VR C G613, AMEEA MRS
WTBERICTHE WL W RE L LT, H%Hko2EL rHW
TEET
® AHEFRFZONE
BERNALEA MG RN EE SV TEIG SN DA E R 1L, PEIESR 2
FARICHUE S D EAMERMICHES EAMAE O HER S T, BERIL,

ARE LT LT, AEELA AR OBUECHE B ik K& ORI DO il 4
ERO LM EALET,

25



(100  AHFEAEASENOEDICEN TARTBHERSICET HFRICOVWTEEE
Wz H T DEHPT

FHPFT O 4 B BRHOTBCHIT

BefipropiEt - RO TREXELE—TH 1% 4 5

AT © F Fi: ARENICBWTHIITO FR LT O HE T, REPIT
BIZHRSRHIPITEIT ) 2 & &0 £,

11 HERNREEDOEE T 5FH

(1) A EDONEROEE Dt

AUEEEONRIL, UTOLEY TF, REEZIL, RAMEEIZHOWT, BWIEIC
B LUER L THY 1,

O KEEREITN—T R L, KFEZT O Lo0EE&0RMN (KMfe—1F
1)
@ OB % KB A RSO BES 5 2655

(2) B EDEEHHICET HEIE

A ZEOBEERHNILLTO B0 T,

O #a#k
AT, REEED, RMELAEASEOICESSEEREL L ToINAE
'\_I‘\E*ll’ Li‘j‘o

@ PIERHLA
AEEZEIL, AMEEAMEEDRE I > TEE ShE T,

@ AfFE BT 2 B ERE TR D Fhi
A E R 2 BRIREITIARE ZH ORI X > TITbh £,

() AHERyDORITE

© mrE
IV RI VLYY ke Ty T T RFERE

@ &
KHBERD ORITEHE THHARE KR IL, BEK L AMEAMEIRK 2 i3
52 LI K> TARHER D 2 BRI LTRIT L, AMEEAMERKICHES
WT, BEHRNDLD THEWEEW K EZFE L L TARFERLZEE L L L
BT, AMEEENOHeEEIRE & L TRERII T 2R D0 i L CHE

26



& DIRFEEZITVET,

® PBIREB DA
EAMAERINCES S EEER & LTAMEEETT O ¥

@) AHBERFHYORITENEBEE2ZT TCWAAEDUROLHREREDELNRE
KBRS DORITHE CTHHAREEZIINEDOLFOERE 22T THBY £8 A,

(5) ARNIZEFRZHETHETH-> T, BHLEERCEHSMCBTEABERF SO
ITEEZRET oHEREZAETDE

AREFEHEORFBMLETHD 7 70U F7 LYy MRS OBBEHITE TH D 1L
BATIR, B EROEHSMNC BN T I Z2RETLHREA L £,

6) KEEEDEEEITOE
A EROEE I IAEEETOET,
() BYFEDHE

KNEEF X, REAMEBRICK L, OFFEMBICAE U A fRERIIC L =
Lok (Bl HIZBW T, REEE D AR FEICE UAFERE RIS O
HAIZE D ZHE L UIMRAT 28805 558103 UZeRLET,) OREEND,
QOAREEHIZBWT, KEIOHESSE H £ TICAFEEICE L TR ET S
ZENHAENDIEHAN D DAL, Uik B MY L L TR EE N AEMICA
oL DR PERR L &RICHER A 2R U8, YiatRE IR 2 8145
BLHICRBWT, RELMABICRH L THIWET, BL, HEZOHEEIZLD 2
HEAADOSRZBESE B UBNIIT) 2N TEET, B, kT 2 FHE R T
ICHEFIGNEZR) LGBV TAREAME B LK OMLOEAME BT L TR Y
EATHO LA, AEERIL, AEAMASBROMMOEAMABOHESORE, 1
B ORFHZ OMOFERE 2R EHNTHIB L, Ao GBE L8 5 HikThHlid 1T
5 X OEY HIEICHOW T ATV E T,

(8) FHEHIM

AEL AN AR DAL, AMFELAMAEROORE A NLEOK T
HHETOM, BH 1 H (FHZET,) »6KH (FAHZET,) FTOKHME
L, AL, PEOFEMEICOWTIE, AMELHAZOORR H D 2019 4
SHARRBETE L, HEOFHFEBBICOWTIL, ERTOFHAEHMOKRADOEANHA
HEAMEGENIOK T I Z2HETELET,

27



(9) AME IR D FEREOBIN G HER CHEBLUCET 2 BIH

D A1 AR B FHOBHSE DR i
() BEREICE I = R T- 72 < THokMaE

(i)

(i1)

(iii)

A TER

BEEN MBI CRIAKIEZ T 2 8812, EEY%emMERIICE
TH NP E

SR T EOR
BERICHRGEEZ BT DB, R PRI EEZER L CF
FH W LET,

AR TFECR

BEKREID BN EE £,

(b) BRI R 72 < AR

(i)
(i1)

(iii )

A TECRE (S5 )
&4 HIEM TR (5 EE W) 2EERLET,
v oK) — e =—y NI TR

NEFEE TN —T 2 DNMEVGEEMN N T OB X — < —
Ay MSBEZFI L TIRA L TW D AR AEED R 21T - 7=
BE . RNEEE T N— TSI TR & BRI 338 1A
IRHEMERDH Y T, DD, KREEE T NV—T SRl
A)— e w—rlry FEFHAL T — U 1EHEORAZIT- 254,
BRI Y TR 2 M ZaHEW=E L mfReEnd o £
\j—

A v — A ORAT R O TR @ OB ITLR D 2 Tk

KEEFEITN—T PR e — B ORY &2 > TR
EHEEAZIT O BSIE, MEMGHE (HME2DL US RArEkid=
—H) ~OLZWEITWVE TR, £ OLZHITEE L TopiikBd s o
FTHEENELET,

T, REEZR T NV—T ST, A — S HEREOTH] 4
EAREEFIGRET DL EICH0 . AEBAEREOEIL4
ONWTHENLSAE (US RFAERIZa—anblE) ~048H
EATWET N, TORZHITEE L TH RSO FEEI N ET
FT., TNENOMOBEFEEHELEIT, KEEE I LV—T
SHENAHT LD FTH, ZOSFEIIAFr —  BfE
MEORFFREMNOLEERESND Z L LD, REMIZIEBE
FRICHIBEMICAH WL D e e 4,

28



@

(10)

@

)

AAEE AR DB P 2 S50
(a) AREEAHEMEORENAIZEE T 2 A
A EHEEOBRIEIZIE, RBSNEE A,

(b) A= — BB D[N 4 12 B 2 3R
Ao — A EAHMEMEDOBIEICIE, SRBLS N EE A,

() BEA~DOBLYSIZEET 2P

ANEEL A SN DFIZE DO EUS 3 L CIE, Yi%aFHD 20%FH 4 %A
(AL, 201341 H 1 BH»5 2037 4F 12 A 31 H £ TiX 20.42%) 7 HARE
DOFEIZE S X BREHEOIERL & U TR SN ET, ZO7d, ERRIC
BERRICKIL DN D EFIT, Bk oEi N DI IR BIN 5y 2 YEBR L7t D 448
L7 ET,
BEEMENDGEITITEANDOENANFEE LT, £z, HATHLIHLAEIC
IZEANDOFTGE L TREDREZBERESH TITOXLERDD £,

SREE Ok

Gy iE BTk

AEHER IS LHE Sz &8, PUNICRET 2 84T 0 7e 1R ~TH
B D HTIEIC LT, KEER OWE AL OMAEEH OIT 5 thoOFIEITLR
DMEE LT L CEyNCEHR SN ET,

SITORE = HEREAT

= FEFT D4 B ERE# SIS

e OV Hi WHAEXEFE T H 15% 1 5

B DA F TTRIVLY ke Ty T 4 T ARSR
J-1DF2 &

TE4 O EEFEER TR

TEA 1 9093665

53 S B 0D SERAR L K OV 4103 2 3% TR I DHERR 21T » 7o 51k

FHAOBE (FIEIGEE) &80 £3 0T, AFEmA ABIEICBWN T, 25l
BHAXIHESFOMEITH Y XA, 2. AIECODOTEE N EIELT TIZH
REHL72oTEY ETOT, HESDOIIALZZTIRE, AtOIZL#T 5
FEZ XD EMNERSND FETT, Ltk KEEELRIFLODE
B HFEOBIR DGR R 22T, %S HENAREATHL I L 2R L TH
nE9,

¥, HEeIT, BAISTHRE L 72e 80 b BEROIEMNIC L 0 BN A E 2
FHORFLOD R APEICHIA LN L ET, BRBIFRER, AEEETHE
BN D EFEEWRM L E LWz, RAlE LT EXALNICAERSE S
=T 2o A S =T HLFEO QISR — o E 03T E L THE RS
LETS

29



L. AEZEEOHWIC &0 BEROKR A UANZGEZITHU - 1256,
AR ERISR D TERE S ICHR S LEY TH 5 & AR K NS ERI AT
TOHALTOMOEMICLY, KMo - BNOETHIZERSNLZ LMD
nEI

k. AL, B AEAempEL RS MR OED S KA (LUT TH M
I EWDWET,) IZ08W, REEENOAEEEOMNELZLH L7 7 o F
HEFEORMN T, 77 FREFEORM &2 Tc e EiE, Biin, 77
¥ NG FICHS SRR ORDU CNIAE EH 1T L2 HE e K ONE M E
(BERICIRD,) DOHBIEBORIICHOWT, HEHEHANCED D & Z AITHE
ST, MERZITWET,

HEXNREXIRDIELOTNICET 5 HIH

O AMHEEF D ZAT2E O HE 22T 2O RO BRI Kk UM §%4e

FROSA R~ DR IR D TTEE
PERIYHEZZ T eI, REEEOREXR 7 V—T 20T 5
B THOLIA M = Efica2THEYWE LET,

@ AMHERDEZATLH PO HE 22T e RITR D X ITE B 21T 5 &

AT R4y % 5 2B 5 N 22 1 881048 5 % o UL B H 247 5 &
DR TR OEENIL F o LB T,

< HAREAN>
- T RS AT
- & B AFEAMESEOICE ST HE 2T AR OE EL N O 2
HD T N—T 24T D Crowderedit Estonia 00 ~D1%k4:

@ AHEFR D ZATLE NG HE 22T o &ERIR DB A

SN A O M ¢ ML

AEE ORI 5FH

(1) Btz

FHROFEL 2D EFTOT, BRFATIIHZET 260X T30V E A,

(2) HRFHHEE

FHOFEEL RV EFFTOT, BIRFATIEHZET 2001330V EE A,

(8) AHER Y DOWEE

FROFLL 72D T OT, BRFRTIIE T2 HDII TS VEEA,

30



(4) RATHEH DA LGSR ORE

BHOZEE L 720 £ 0T, BRE TN T2 b0 T8V EEA,
(6) EEY%ICET»HIE

O BHFEOMRER

KRBT EED < BEERITKT D FEE D53 BUEE o OV E & O IR =L D
BT, AMERICLVAETLREORBIC L > TEEY £7,

>3

o

s}

©@ B4 T ITIE

BEEL YLD, MBRBEEORIEICIV 7T F7 LYy FRBIK
APEA SN FETOT, FRFRITHEND, Brhid, KEEETDOBERIC LD
NDEHE R O HE S 2 BRI > T2 L, Y08 58 TR O Bl
WEIT) 77V RAOHEIZRTHEHE L TEBEENOHEEEZZITET, =
DEA. HrE, BIEBERORHEHICHE Y, YHEDRBEEN DL X T -8
HABEHOIBT T 2 QEICEET DL EICXVET D, XL, Ytk s
LI FEORRNEITO 77 FAOHEIZRTHedEE&ETWET, (B
BRROFEHMN 72 WGEITIE, BN FEE IR FZE ORI NEITH 77 R D
LML, YxesRIITE S N ERICEE I N ET,)

@ IR O B LLRNZATHOH 2 M EED 43 BLIC 4R D 4850 3L 5 1k

BEEEL Y EOBIZ, JIBEBEEOREICEY 757 R 7 LYy FEBIK
APEA SN FETOT, FRFRITHED, Brhid, KEEE DO BERIC LD
A SEEER G &5 BRI b - TZE L, YA 32E TR EE O Bl
WEITH 77 RAOHEICKETHEeEE LTBEENOTEHIEZZ T £, &
DA, UHhiE, BB ERORBXICHE, YN BEENOTHEZ 2T -4
A BEOIRET 5 OEICESTHZ EICLVEGET D, i, YN sE
NI FZORRNEIT O 77 RAOHEIZETCHTZOEEEZITWET, (B
BRROIBHMN 72 WGEITIE, BN FEE IR FE DO NEITH 77 R H
LT, YA IITHRE S DRI R SN ET,)

@ FeH ST T 2B 15 & OB R

ANEPEL AL AR IS S FIZRE DO/ EUTKRT L CTlE, Mi%4%E0 20% (H.L.
20134F1 H 1 B2 5 2037 412 A 31 H £ TIX 20. 42%) FH4%EDS H ARE OFLEIC
ROXBEEOFEME L THERBINENET, 207D, EEICBERRICK
Lo HEFEIL. YLD EEED DIRRBUN S VbR L Te s D& & 70 77,

BEEPIENOGEIZITEAOEANREGE LT, £/, ATHLLGEIZIX
BAOFEE L THRAEORELZBERESH TITHOLERDHY £,

k. REEZ T, IEBEOREICESX . BRENSKEELAMESD —F
EEEICBWCRHEINTFR IS ORE L FLE L X hilEE, Yk F¥E
EEOKRTHOBTHEORE 1 A 31 AE T, FiEREEEICEEW-LE
7,

31



© MEPERH, MUEPER, B EAME. R AR L ORI RAR
FHOFEL 2D ETOT, BRFATIIZYT2bDIEITIVEE A,

® AFHER D — Y720 OMEPERE, MHEREE M OB 555 O %1
FHROGFELZ2VEFTOT, BRFATIIZLETL2601IX T8N EREA,

@ HCOEARLRLOH CEAFER
BHOBEL 2V ETOT, RS TEHENYTILOIITSVERA,

(6) A EENPFREXITHOBEICEHTIEHE
O BFEOEEZ L O¥E K NS5
HENRFENREG 21T O EREIIARM v — U SfHEMETT N, FHOEE L
20 FEFTOT, BREATHY T LTI INERA,
© OoOEFEOFAm 1L
A v — o BHEME ORI, ANEEE 7 V— T Stic T 528485 L
AU S

@ OOEFPAREAFAE IR D EEDOREI L O HEIE
FRAOFEL 2V EFTOT, BRFATIIHLETL2601X T80V ERE A,

13 AHEE - AEREENROARGEA RS THN R D YEE OB

(1) %t (SEPEMERGIEES) OBE

O 4 5 75 Ry LYy MERSIHE

@  ARIEPT{EH T103-0025
WA PR X H ARG — T H 8%F 1 &=
T — T HEfE /L8 0 2

@ BERFETE At S LS | S

BekEh  MEMBERE (478 2 2809 =
@  ERNNAHHE Rk 2541 H 15 H
©® EARESYE: 2,084,546 T (2018 4F 12 A 31 HHLE)
® HEORA : RELGHER ZIL 17
@D E i EH: o AR L T | 2
® YT S ARG I [ ZEONE K O IEOBEE

WMALAMT D AR LB | 3, ARpE S EE VAR 28 45 2 THICHET D
ARG ETHY . BHEE A — 2Ry (SmpEihis 1 EF 2 555 2 11
FEFIHET DN D AMAES E A7 SNDHHER) ThDHELME DO HER ) D5
LR OFEDOTRNEITH H DO TT,

MR L T 5 A ilpa i B | 2612

WMAX, —AEEE N AR B ERSOSETHY . BRI,

BHoOfH SN2 EAB AR FEER CTHBICI®EIZZ2RET,

32

©



0 MHBRFEEELL-> TV HREREEREHK
BHPHGRERES L > TV ARBEREEREFIKIZI TSN ER A,

@  Hrh~OEHE TR TS O R L
CARPRENTZINE LS, TitE TBRWAEDLE I Z N,

T103-0025 HRHSHEX AAEF G —TH8HK 1 &

AT —T BXYEfE/L8 0 2

w3E 03-6268-9210

(ZAHEEM SFHE 10:00~18:00)

e-mail info@crowdcredit. jp

Q) KXEFEE (BTH) OBE

O 7 = VA N/ AVAVET NN GV AP VA< EIE= S
© K5 E T103-0025
WHAESF X ARG G —TH 8 & 1 &
AT —T BHXYEfE/L8 0 2

@ BWFEHH 2016 43 H 30 H

@ B K &: 100 5 (2018 4F 12 A 31 HEI(E)

® ZEORA : RFE-EZ T F7 LYy MRS
B PITH  ILETT

® FEFEONEKL NEEMHE

AREFHC KD 2 T TZE 0,

(8) AEEEIIN—TEHOME

© o Crowdcredit Estonia OU

@ AJEFTIEH - Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

® EVAFEAR 2015 4F4 A 10 H

@ B K &: 5,000 —m (2018 4F 12 H 31 A BIfE)

©®  EARUEES 35,000 =—11 (2018 4F 12 A 31 HEI/E)

©® H“mEORA : il 247  (Director)

Viljar Kdhari (Director)
(4) EEAEREE R O SR FEE (&Rl ADR) 2D\ T
O EELBEEIZONT

WHE, BEENLOEESEOBHEHICH LT, BRI, FREICHIG L,
BEKED ZHREZ N7 B DTVWET,

YHoEEEOBR ML, EERO)OoEEBY T, £/, EERRICHT T
DOIEHER) L FRIUIR D L B Y T,

(a) BEEED O DEIELEDZA)

33



(b) #ENFHYFE D D O FIFIEEL & fiFR 22 O Mgt
(c) fRIRZED THER - IR
W, EERRIC XV O E K D I1EDNT, ROFEEZ B U TS O
MpHZ e LTWET, ZOFERIE, YEPMA L T E B FE NS —f
SRS A B EE ORI OV TOELEZIE L TEY . BEEND
DHEEEZZ T COET, ZOHKEZ SRR 285812, ROEEEE T
BHH 720,
FrEFEREFNEENE N  GES - &L H AR E o Z —
£ Fr T103-0025 HEAHREXAARESSGIT —TH1H 15
B R AE
B 25 0120-64-5005 (7 U —& A ¥ /L)
(H~4,9:00~17:00 Sl H % %25 <)
[z o Z — DT 2 EE MR OREER) 72 EUEIR O &80 T, FELL<IE, A&
VE—ICTHRELIZE N,
(a) BEEEND DI > AHSTEORH
(b) HoFARNTEZH L HoTALTE DT
(c) BEEENDDH >HABNTLEDOMA
(d) HboTAEZBIZL D2BELE. BEF~OFHEIE
(e) HoHARDIER, i

TEKIDILAL LI EITIE, @mpgmEs A 37 0 4 OFEIZHES < TRHHKE

TR AT A 2 K< BHAWZEZEET LI BBV L LT ET,
ook

34



