EA A BTN EES HER] (B RFZERFIT)
D HUAF AR D FLEE: O BB NS B 5 i &

(SR BT A A 3 1k

[ HIAHIRI] 2016 4F 11 H 2 H~2016 4~ 11 H 15 H

AR I A o IS | SR
(5F T b e i g1 56)

7707 LYy Mrath
SO TR BHEIT = T 12

Ty 7 AT EL b B

HarE o R BRE (@) 5% 2809 5

COEMII. FTURILVLY Y b T T 4 TRRISHEEEE LT
HELKAEDOHERF 7 ORGEORFNEIT ) Y4EN, 7 I K7 1LYy b
Ty T 4 v T RRESEE O TEAMAZN E R LYEEAMRS O HE
R e G SN2 BERICH L, g misNES 37 &0 3 O#EIZL -
TRAMATHH 0 R RIR M ER) T,

HONLOTHIC LS BHRANTZZE . TARPZ ST IG| BRMGRTC Tk
LTI,




Vag—IVTr~vAfuun—BEE T N5 E
e ) e ISR ]

(ZOEEIT., AREpEmEEIES 37 220 3 OMEICTH-S < KGRI EE TF,)

ZOFEEICIE, BRI TURILYy b T oT a7 ERISE (LT
(RERE] LVWET,) LORT, KERENETTLHVa—UT7~A71
n—UHEERET 7 R b BIRDEAMEDOHER Sy (LUT [AREHER S &
WWET,) ORBEOIRINEFERK (LT TRERBEREIN] L vnEd,)
s L. AR IR EES & ROMFH L2 AREEHITRD - T,
BERIIS LT, AMEHERZIZHOWTITHH L, T OHUFOHIADEIRE 217\,
BERPAERE L OB TEAMERK (LT TAFELHEEHN] Lk
o) Ziifh LTV 9 XA TO Y A7 OB RN INTEBY £7°,

HOHMMEDT I LS BHAWELEE . TR AT EG I BIAGHTIC TR
ZEW,

Ao EEDS . AREREBHEENIC L > THREOBHRWEIT ) MR LR D0, B
FARRINAE 33 L ORI CTRifE S D TEDOARUELAMAICEE S B4
BOHER D £,

AEEAMEENL, BEERD, G0V =7 %A b BT, AMEEAHE
THIONFIZOWTIRE - Kiti % S, Yo v = 7% A NETED FHilc &
D AREER L O TRIFEAMAEZNERRE L, RMFELAMESZOITED D
HE DAL THOIAREEEONE (LT 4SS EOE] & nET,)
I LHBE & ZEE L, TN ESTHI LICLD, AMEAMEGENI K
SN LET,

B. 7k, BEERE YL OMIC, MEBEHKOFREIZEV 7 I K7 LYy b
BB EA S ET, R, Yiid, BEENSAEEZR XL
THETL28EBOTHEEZ T ETO T, BEERD O AREER O RIEE D7
~OHEEOEEIT. BEEOHERIZHEV, BN BEEN LTHEZ I -
GHE L o TITWET,

C. AREZEE T, A28V T, Crowderedit Estonia 0U (LA [TAEZ
FEINV—T2f] LWnET) IR L, KEFEE TV — T SH0MT O R UEE



¥ UTICERSNET,) ObEesB LMAT (CIF IR e — 84
EVn KfEr = BACR L EREE . DUT (R — B ERE S v
£ Ihamd s OUF IREER) LwnET,) 2TV ET,
BERDHE Llceik (WEe) 13, AMEEAMERITHE N, AR EH
DAT O A E LI THNET,

D. AREFZI7N—Tottid, UTORGIZITWEST, (KEEEI V-T2
X, UG 21T) 22 FELTHEHETHY , UITYS%FEL K
BE| LvwnEd,)

DY a—VT7oO~A 7 an—rRHESMIRT 8808 CIT TRXEE
1) EVWWET, FAREEMICRLEELZ [ AGEMEE] L E
) ATV, I EEIT 5 FEE

@Z b T HFED As Mintos Marketplace O 3 — 7 @ Crediton LLC
DT 3 FMAEMELHKIRE L, UERNESEVa VT 0EeTRER
Xt o ek BAHEEOEAN (LUT TARBEREEA S VWnET, Eo, iF
ANLT-EMEE [ REBABEE SV ET,) 2170, ZhvakRIRNT 55E
(72 BZHITEEL As Mintos Marketplace (ZIEASHAEHERE A OhIT K OV A]
NG DA%, 72 Crediton LLC [ZIIAHEHEREA D T2 DB L FEEH
OBAtH. FA, ST NIAEAMEHEDOE B R OEIN A ZFE L ET,)

E. BEHEIHE L8 (HES) OFEBEOMBLI L DRIEIZHONT
X, A (HENSGEHEE) 2170 REEE P DX TAFTT HEHRIC
HONWT, BEHKAY TITHE WS MERHY £3, b L, TR
MR ENRTENFE LEOAREEE VIARSEFORO L 72D 4t F TlE
72 < TG T2 R,

F. Afte— 863, REEE TN — TSN AREEAHEHE OB, [3]1IL
ICEVESSF L& (K FicksnT, IF NREFRE] EvwnEd,) O
BT LT D EMEMERERNMOEMNTT BL, Ao — S
IR BTSN FET T RHAFIC XL 2 8L —RICRETT O T, Kifm
— B ORI, AE¥EE TV — T AN AR EAHERE ORI XV B
Bl zlEE LTITORET,), k., Ao — 80k
RV a— i, AMEEAMAEROORK 2 [RKEa— S ORE AT
Va—)b| OLBYTTNR, RE¥EE T NV— TSI L DR EMMEHED

11



G.

gafth, EIRSBHIC SN EARICIIAREEE SV —TFEHIC LA E

HIRADRE N 72 I NGED— . & 5IRF BIZHB W TORFIRE 2 HLE T

TARDIHMNIARRT 256, RIBVOFLE K OITEARO A A, KIENREF

FICHYIEND I ET, £o, BFREPAMFn — BT ORFICRRET

LA, JFANE LCaARICELE L THIEEZRETOILDOLEINTNE

T, D DLIERNZ LY BEEEAS~OHE OIE &K OFE OB Y 1247 5D Ff

Bl ERBEEO AR & 25855 1201%, KEEZIZBWT, K — B

RTONTZUTORKIZ LY, Kfe— B OFEBORBNELEET %

ZERDHY ET,

OAREFEE 7NV — TR, RIFFEROREZEE DT 5 K L [F
FEOEEICIDBEMEZI TREEE 7V — TS0 T O RIFE¥EL
FFEDFENLBIER O RE LN DG E REETORSIEL TV
— 7Tk 2 KB OBUE K O R O FICABIICHE Sy LT
B LHAIT, Ak e— B O BUAE TR D el 4 0k i I A 2
EELDBENRHD ERDOLNDL X (LT TFIBRBRES) &
WET,) 1T, FLERREAZ AR T D2 & 0GR R Z AL T,
A H T U CRVE O XL — R O IRE 2 0 IE SR L
TARDEFEEZBH L TITH)IZEER LD ENTE D,

QOAREFHEH L, FIEGRREHRLZRET DL ERBOLN, O, AMfEe—rg
fFOFE DT NI O Zf 0 IESNTHRER L, JoAR DR % 5
L TR DI ENBEE~DHEDBGEK OHIZE OB S IR 5 iR L3
KERORNE & 72 258113, AlEe — B OFE O IL—H ok
BEBVIESIEREL, TAROERBEEZEHL L T H LD ET 5,

O HEFF 77 DBIFITAR D HIA AT T T A, OAFEER AL~
—B T, FLEOAFEMNLC@OAREr =G US FVETTITONR D
ZLh, ZEMGOEIILY . REEMERE, AEAERE R OO
—VRMMEEN SR SN D @FN LT LT,

ARIFEAAAE AT B ERDOHESIZ OV TIARIEL T 5 6O TiI2R <,
A OIS VE, PR DOE G LM PED R b IRFES NI DT H Y £H
hoo Flo. AIESIHEHIIR DEHE ORPFIRDL, AEHE 7V —T 24
KDoA M r — B ORFHRAE NS HAH, US RV O — v O 28 155
DEBFIZ LY BERITHINET 2BENRH Y 77,

1i1



AEELAMAZHI~OHEIZEL TiX, ERROREDIE)N, %ito [2
URAZIZHONWT ] I THERWEEE, BEEOMR. BB, &5, &
EHMEICHES LEbYE, ZTHHO ZHE & HEEICBWTIHE W&
FTLOBBEWVEL EFET,

v



FEBBFEE DR et 1
U Z Z U DU N Tttt ettt et ettt et e et e et e e e e te e e abeeeabeetaeesteesaseessbeenseeenseeeaseennes 2
T U 2T o T TITDUNT ittt ettt ettt et et 7
APEEE LA ZEHTOMEEL oot 8
TR IZ DUN T ettt 17
FREREHLAE Z DR LRFEA T DUN T ottt 19
A EARAZFNC BT D HBLOBEEIZ DU T i 19
AL REFHIDOE T DFHIT DU T 19
AR OFEPERIIRIZBI T D I oo 21

AN EEA AL BRI BIT D FEIH oottt 22

BRI DOTEE ITBIT D T IE oot 27

AR ZEORRPRITBI T D B oottt 31

AN FABEERAR K Je O EEA R A TRANAR D U FE OB o 34



1 FEEEOME

O AREFEHIL, 2017 4F 12 ARBZHRE T 25HME (T 11®ICE
TINd, LTFRIC, ) SRR EDOZT R OEBHITIT R T 2 M
(LLF TEZEESRM) 2vo,) L LT, HELOHIC 1.5%42FE L4
(1 RS OmBITEIV TS, ) &, AMEEEOBEM EFH L L
 AREEEONIE LN LEY, T, HUrkik, A, KREEFEN
W LT, REXEENEEZITORTOT 7 FIZRLHM (LFLo
%%%%M%@&i#ﬁ<@é%@ﬁ%10%ﬁ(@L\%ﬁﬁﬁﬁ
Bk, REER LYo OAE] EEINRDZERDHD F
) EERRU-FRKE ((HL. é*éﬁ#tmﬁﬁkﬁé Al
W AEHEED 2%FHM%E) & éﬁﬂﬁa%ﬁ#%ﬂﬁ@@ﬁwx
FHERREZETHETCDOT 7 N (K77 REERET,) (T4
HEEEE LT, KEEENS LI WEZITET0, BEEN Y5
L CHEHEAMT L TEREIH Y THA,

O BEKRIZIE, UTOHEIC, seFEete TaHEWLEE £,

O AHELAMARNICESEZTHEIND & X,

BEERE Yt OMIC, HIEBEKOEEIZLV 77T R LYy
NG FIER S S4L. SR BEENGHGEEZ T ez b > T
AREEHEDOGHEHEAE~NOHESEDEEEITVET O T, BEFEN
O YA KT D EBITIR D ESTERNIB BRI ZAMTE X F 923,
WAL O AR EF KT DSR2 EETHEENI SN AH L F
7T

@ FEEDOHBLITHEROWRE 22T 5 & &,

PERE AL EORIZ, MIBBEROFREICEIV 777 K7 LYy
FRGIRFEPNEH S ET, 777 K7 LYy FIRGHRIKIZIED, K
AL AL B BRI H 5 < Fll 2k D 43 il X iHjié/jé@LL (ZER D BRI A
HEENOAHIZESINDLEITIE, HEEESITR D =T 5o
T, AEXREDAMELET, £, HHEDB. 2o Eere xS o etk
EREROUEIHICE Y BERLIZEST 2553, A (1 H~A
AR) TENCERY HFEEEIHR D EE&FEEHT, B AaHE L £,
L. B (1 R~AXR) 2[BEHUEORSFEEHT, THFE®DD DR
FHEE (F) & LTBERICARHWEEE £,

() HFEEN DL DRRERFERHIOWTL, 77TV K7 LYy I\ﬁ@l
R DMAI L 72 D JHED T = T _X=DIcfflio [F5 -5 22
RTIZE 0N,

O LLEDIED, AIEA G SR OB SUIAN: HE R 57 O 5

1




o TRERE & BF R b AE A 1 L TRIHAN 22 G a0
TEVET,

O  EFRZEULFHEBEFEICONTL, LT, %o 5 FHok%
IZONWT B XN,

2 URZIZHOWNT

(1) BEDMEIAIEBCLVEERPETILLRDBEN

O  AHEETEH. BEHICEFMAECTIHEWZEE 928, A%
BHOREEL TN — TSR DA a2 — B OFEIT R OAR R
— B O TF ORI US RABRTTIThiv, £, KE¥HF s
N—T 2D a =TT DO~ A Y an—FHESHITHT DA
K OZFDOFTRAEORINE US R TCTiThbivEd, £/, va—v
T DB TFEF TR DA EMHEE A K O O o4 ORI Z O EL
MOEROZH W E2—a@ETTIThLET,

O L7223 ->T, HARH, US RAEDRz2—r & OO A E D,
Lo TE, Rue—ro8fafm (Ml L-e%) (2L TR
FORBOXHAFE (MICHBEL7-4&%) NMIEE R 2@EL
T, BEREITEINETDBZNLRD Y £,

O Fl, YVa—UTOBEFEEFIICNEOREEY a—Y T OEET
J T{TV> Crediton LLC 252 #1L% AS Mintos Marketplace (22649 5
BRlIC2—m IR LET, 202 Ltk =2—m L7V LD/
DZRFEG DR L > TE, REFEHEBASE (=—nm) (2L T
TARKL ORI E D LI AEE (a—a | ClR L7248%E) DMEREEE 0D 2 &
LT, BEFEICEIENET D EBZNLND Y £,

(2) REFEDOEE UIMEDORROEAZEFEDKK & L THENET
DT LLRDEBEN

O AHEAMEEIIL, ABEENR, BEEOME LT Gk 5T L
LCARBEERIT, AEEECIVBOEeREFE L LTR%E
BE~ ORI O3B R A & OB Z1TH 2 L WA L LR T
. OB, AEERT, AMEELMARAICE S EEE L LT
HEEZAT 0 1E 0, AEEDSNOMO T 7 o IR FEBITWE
o LIeai> T AE R ORI R O IR 5 585 UL
DRILOZAL & EHEDIIR & LT, BEEA~OFIEEO 5yl K O H 7 4

2




DR Z TH7IAT ) ZENTERNWZ L LRDIBENDBH Y £,

O  ARHELMAINIL., REEZN, BEFEOHE L& s g L
L CAREEEZITD, AMEEEICLVEONZ&82HE S L TBE
FEA~DORED SR NHEEDOBEEITH) Z L ENAE L LR T
T, Thbb, AMEEAMESZEITES S FIRED SR T HE 4 DK
I, BOHE ST X 22 NG XXEE L7 1% D444
EEDFREELET, 20D, AMPEEEIZEBW TG EB Y Ol
EEONRN-THA XTI T BICE RSN L7548, Fliko
TEEDITONT ., THE S ORI L < 35N IKE IRV ATHE
MERH Y £,

O AELFMERICB N TR, AMEEEICL VBN ECELAT
H-oThH, HEEDFEEZ LR HHEK GeRERE) NELLZ EiEEdH
D EH A,

O AR E BT AN OED T EROENEZ L= 637820 bH
HERIZIE, BIZIEULTOLONREENET,

(AKfpre — A BHEMEOFRINY 2 7)

O  AfEZEicBW T, AEEFIIAMN o — EHEMED R Z 1T
£, Ao — o BAHEHED BRI, Ao — B HMERE IR D S
HCHDIREBEEZEITIN—THOMED > B, REEE T NV—T24t
INANE S AHE e R O AERHEDRINIC X 0 S L7480 % 51
G ELTIThIVET A, Tt [ARMEAHEHE K A HE O [E1Y
URA7 | #OGEDIENREFEE 7 NV—T2HOER N OENED
MOEH TR —BAEHEORINAS THEEL D IZ STz
BE. AMEEZEICB T IO UIEHOBEMA L7256 SN E
TNNRHY £,

(Afka —BfHEMHEOWENE Y 2 7)

O AHEEICBWTAREEENEM 21T 5 Ao — RAHEHE X E T
BT [N D FFIEIZ X o> T A2 1T 9 2 & 13X — I N
VC‘\‘é‘o

(AR ZAHEE X OAMEREAERHE DRI Y 2 27 )

O  AFEECIBWT, AMEr—EHMEEORIUT, AEEE 7L —
T RPN EREORIIC LY BG L e oAz fE & LTT
DIET, TOD, AMEEEHICAR D EH A L ORI A
R 5 EHE OE MO E(LZ OO BB TAIFEFERE LT




A AEHEO BN TR EBV ITR SN oTema ., AMfun—
B EMEDEINA TR EB D IZR ST REEZIC Téﬂﬁ@ﬁ
DIATEROEIMR b6 SnsrBThnd Y 7,

(R EAHEHE R OA I AEEOTREMWE ) X 7)

O

A FEIZBWNT, MM — U BMHMEEORIX, REEHR 7 LV—
T EAE DA EHEE S OAEIE AERE DRI & 0 B L7248k o
HEFEL L TIThIlET,

AAERE AEFEIX AS Mintos Marketplace DEE T AHET « Y — « b
7 (P2P) VT 4T T Ty T —h (VT —ER) EITH
L) — s ~w—0y FEFH LT, EEEOIFFFLIMAEHETE
HOFEIC L > THAZITH Z N TEET,

EHhoFY— =Ty FEREREENT TIZHA L TW D EMME
MEAMM DB FITTHI LT . OB EE N HETHLEL TV S8t
BHEAEA L7 TX 5HE T,

ZIUZBWTAREFES 7 — 7S MEHETEANC K DRI 2 SR L
756 T, AMIENEHO RIS N BE LV DRI REER 7 V—
TEAENEE LXKV D72 L E 2T 2720, UIBHZIT D
ZAIVTNEND Z L EE L TR — U BHMEMED RN A T E

DIz ST, AMEEICBT 2SO T E A OREIMN S 72
LEInsyBENNHY £7,

S B2, FOFEHUMEE D Y EHE O B ERANE 2 T B 5 rTREMED &
@\:@%Q\@E%ﬁﬁ&%W®ﬁ%mﬂﬁ%k®%ﬁﬁ\$ﬁ%
HIN—T B FEOIRDOW L Z 76 L, ZTORER, K EEIC
BIFDIIEOWI DB b0 SN BZN0nH Y 7,

F7o. KMEEABHEOE SN EE LV DRI KREEE I NV—T
SFENEE LTe L0 D72 W LSRR EREIE A A AT 2 700 UIARE
BHEEAZITO XA I I NBND Z & &2l U TR e — EfHEHE
DOENNATFEEB D IZR ST, AE BT 2SO T E
HAOEMN L Teb SNHBENRH D £,

B, AMEEMEEICIZ, B F Y — =4y RN,
B LA D FFIEIC K- THMIT 24T 5 Z & 1E— IR EE T,

(Kt — B OEITHEENY X 7)

O

REEEDREXEE 7 NV— T2 L TR e — B 21T 9 I
H1= 0 WENEEITRD TRt E OMOBHE CTARE e — SN TE B
r%ﬁf%@m ENHYET, ZDZ & BPAREEN K OAR M EAHE
MEE N D FATICR B Z 5 2. RS R AR HEHERE A O T8
HZEWZEY, Afre—BAEEORINATEEL D IZ2 3T,
A BT DO ST EHOENE Lo TBENRH Y




£75

(REA L OARHAEHEIEADOFATAAEE Y 2 7)

O AEEZBWNT, KREEE TN —TSHN T a—T O~ A7 1
0— U HESMICH LEKOBMEITOICHIEY ., £, Ya—U7
DEETFBE~OEERSMEHEOBAZITO IO | W EEITR
% Ffoi € OM OB E TSR R AR HEHEEA N TE HIZFEITTX
PN ERH Y FF, ARG O FET R ORI AMEHE OJEA 2N B
HZ LTk, Ko —BHEHEORINATEELIZRINT,
A EZEICB T DO UIEHOENE 726 T 8203 H 0
N

(B L OVEFHEMEIE A D FATREHNZ ZDN AL H Y 2 7)

O TOMIFEIEREHICLY . Ko — 86, RS LK OARMAE
MEREADOWT D F A I 7D, 2o OGS RIKEHNIZIIT S
NNWZERDHVET, TNOLOERGIOFEITRHIIZENELDLZ LITX
0. Ao —EBHEHEORINA TR EB Y ICR ST, AMEEICE
A NEE DD T EHOEME L7267 BENRH Y £7°,

(B e B OfEH Y 2 7)

O ARERBDVPAMHERED T DI AR A PR T 2 SR D e L
1256 AMFEEOZITICERRXFENE L, AEE R 51
DA XITEM OB b6 SNsBENNH Y £, £/, K
2= EAMEMEO R, A e — SN EEICR L EHA TH LA
HEE T N—TRAEOMPED > b KEEE T V—T AR RN
b K A AMEMHE D BIUZ LV BUG Loz & & L TT
oL ZAhH, RERE T NV—T 2N EEeEZ AT AND 120
PR H A 2 B a3 2 R B e L7255 6. A e — S EMED
[ R AR R U AREE ST 1T 5 I AR O 38 D1
MblebsnsBThnd Y £7,

(BFEFEEEDY 2 7)

O  Afho— EBfHEHEORIIL, Ao —  SAHEMIRDERE T
HOREEE TN —TEHOMED S b, KEEE T IN—TEHDAK
HEHEME S ORI AMEHE ORI L 0 Bl L7k 2% G &
LTithbhd &2 A, RNEEE T IN—T 2R MEEREA DT DD
BLEEEE O, A, B ONS A I AMEHE D& K DA &
Crediton LLC IZEFE L E 3, FARMHEMEREA O K ONEII 4D
154 % Mintos Marketplace IZZFELET, L7 -o T, ZILHDOFERE
HTHDHEEFOMKE, FEMEREZOMOERIZEY 2 b D¥EE
DOZEITHREE2 N UARATEE & 72 > 72 35A . A AEHE O [a L

5




L IFREIZOMO FIEIZ L HHMIC XV ELN LB WA L, X
IIARBE AMEHED [N L < VT O FH A KT 52 Lk, At
02— BEHEME DO TS O FEINDEE L, EORE, REEEIZBIT
DS DWW UTE OB L 7= 6 ShbaBENRH D £7,

(BHEBEEBDY 27)
O ki (1) Z2ZTZWT S,

(BIPEFRED Y 2 7)

O AREEFIZTHOWNWT, BIEFH OB, @WF_omf®ﬁ#W2
FHLUIFETZ, L ZHITET DU B S s, AMIPEED
BATICEHE R ZENAE T, A Téﬂﬁ®ﬂ&ﬂi%%®ﬁ
MRB T INDIBENLH D 7,

O Ao —BfHEHEOBNUT, KfEe— BfHEHEICRLEBE T
HORBEZ TN —TBHOMED S b, REEZ TNV — TS8R
TR EHE M O E ABEHEDRIIC L 0 G Lo sz i &
LTirbhd & A, KE¥EE T NL—T2HIZHONT, BIEFHEON
A, %@Wﬁ_owfwﬁiﬁsz<i#ﬁi\X@:hmﬁfé
oy 37 ST Ha . Ak v — U EHEE ORI B R 72 A A
U, R Téﬂﬁ@ﬁ&ﬂi%%@%mﬁ%k%éhéﬁ%
nndHn £19,

(B Loy 2 27)

O  AEEHELHAEH, va—v7., 7 e7&ME, =X F=7450
[EZ Ot D BEE 3 5 [E IR O BB Y/ & O BfEOMEIZ LD | K
reEElcB T 2RAENEEMIERT LN D £,

(BHIEOEED Y X 7)

O AARE, Ya—y7, Z heT7HdRfE, =X =74 ﬁl%wmw
BEE % [ X ITHU I Z 36 1T 2 AR 6 I BEE T 5 F0E (MEMICR T
LB EETe) OHETE OIS L ITEANET I N5
A AEEEICB T 5BAENEESMHERT L AEEND D 77,

(EHIEOEED Y 2 7)

O AARE, Ya—Y7, 7 e dhE, =X h=7FfEZOMmo
BHEE 9 2 [E ST ik 12 kwf\ﬁﬁa%@%ﬁ_%%%ﬁzéﬁﬂf
DEBEIMTONDAREMNERH U . ZDHE. AMEEFEITEBT 208D
B ST EHOE RN LT ENIBENARH Y £,




(23R E S U 2 27)

O GRETGOREL, AREEEZOMOBEHET 5 Y FHEOFELHHIEER,
M, AR, KKZOMOBRKEE, IFERS, NEL, 7T rZ2ofMo
NABRIREIZLY . AMEEOZFITICERR BN E Uk E, A0
BEEDOIR DD IFERH OB KRBT S5 MR H Y £97,

(B hV—+URY)

O  AHEEZBNT, AMruo—SMMEHEORIIL, Afa— 845t
ENEIRDEBE CHOIREEEZE I N —T 2 OMED H b, K
BT N— T AN EHEMHE L ORI AEHE DRI L 0 BdS L
TAEBOHREFREE L TIThiLd & 2 A, AR M OAKRMHEFHEE
DRI E N AR B HERE A ORFIEAEHEORINIX, ¥ a —I T I
BWUIThivEd, /o, AMEAEHEORINEDEEIT, 7 hET
HREICBWTiIThbhvEd, T, LLEIGRRFZEE LS G,
T A =T HFE, Ya—T 7 EKOT b T HFEOBGRR I E
DHERNT L 5B % =T TR EZEITBW TEESN DO E ] X ITHE LD
ETHrBENRDHY £7,

(REEFRORRDE =FIBIEST DY R 7)

O AL OB OWPE, T, MRBEDOMOBRIC I REZHEHD
HERESNE ZFHICBE LEAI0IE, KEEEOER II5 L THE
NS 2T R3H 0 £4,

3 2=V T - FT7IZDONT

O AHEL AKX, AfpEmE s 1VEE 37 4.0 6 [THRESL 7 —
Vo7 « AT7OHEOHEMIZH Y £ A,




4 AMEAEEIKOBE

(1) =

BERRDARE HEF & ORI THR S0 REEAMRAEMIL. BES 2 W 4 &I
HESNLEAMEGENTT, BEAMERN LT, EAHAGENEXETOEEDT
DICHE ZITV, BEEENTOERENSAE LR REELAMEBICOB T %
WTaboTT,

AFELMARKNCB VT, BEENSELHMAEB LD, AEEENEES L
2o T, BEMIIARMTFEL ALK S KM ER D ERG T L0 %
T AMEELMARNCESOTEBEENSESGT 5 2 L R IARHERIL. &
ALPE LIRS ESE 2 455 2 THES b BCBE SN A AMiRERICESY LE T,

7ok, AREIFEHZIL. 2016 4 3 H 30 HIZER YL SN T-ARESETHY, 2016 49 A
30 ABEDOEAREIT 1,000,000 FTY, iz, RNEEEI N—T 20T, 2015 4 4
H 10 BIZ= & b =7 EFEOEFEICESO TR SN IEABRGREESHTH Y |
2016 4F 9 H 30 HBI{EDOEARA]L 5,000 = — 12 T,



(2) AEAMETRRERE - HEROZPWE RO

AR A A TR R - HERFOZRK R OB @Ot UTD LY T,

LT F 00— 2B RETFN IF—AF (DIZFIHEE - HER

=
r

(TRE ) EEOHIHES
5

(REEH
HN—Fdt)

Bttt
(miRFEHR)
HE

&

BEMKE Y EOMIZ, MBRBEROREICLY 7 77 K7 LYy MRGIK
AP ENETOT, [FFEKITE, ST, BERPAEEF TG L TH
ET5@EOMHEL T £ET, ZOoHG, S, BERORBRICIE., 2t
MRERNOHFEZ X T ok b o T, KEEEOLHIE B AFE~D HE 4
DEEEITVET,

ARIFEL G TANIE S REEF IR T HHESOH (MET) 5=
WZIZ, BEKIL, AMEEERSZDG LET, £, KEEEE. AMFES
MARIKOFfRE ORI 218 U T, AMFEAMEGIRN L AR EZFRC L, »
O AFEZELFR-OEELARE L, KMEEAMA K & EENICHE—DOW
WERAUTL D, KERELERE, BERMS OB LZEAMERL LT, W
B ORI THif SO EAMEZRKN (T MUOBEABEERK] LnnEd,) (2
KON THEZZITANET



Q) Afku — BN OAREEE SNV — T2 X 5 AR EBMCR 5 BB Y EER
DB R VELEDOFI

Tualx/ bl (Va—TTO~vrun— L HESH~OBEBEEMN) BT
7Yy MPOBEBRYEFER OB L PNEEOWMIVILLTO LBV TH,

SI—TF TS oO0— 2 BREETFN AF—ALAZ(TOSTOR) DO IREIET

-
-.‘: i_ t‘:z

1
]
: IRf= V=3
1
- BEEH
1 (=ax)
1
T E Crowdcredit
; Estonia OU ® ® &

(FEEHR
F—F&x

o EACHELTI .
- OMEETS TR
| (RREERAME) |
. S5 IF LSyl

FFoTL
=1t
(FEEH)

OAREEF T, AMEEAMAEO RO OELMERMCES HESE G &
LT, REEFEIZ V-T2 LT, Rfe— 0B E2ETLET, AfFe
— BT US RAETTY,

QABEEZ I N—T BT, Va—VTO~vA v un—rEESHITR L TEA
ZATWES, (US FAEET)

10



Tuavx/ bl (Pa—YT7 O~ on— L HESHA~OBEESMN) TBITFA
Y/ MIROBR Y FEM O L NEEDIVUILLTD LB Y T,

L= LTI eO0— 2 BEE TN IF—AF(TOST M) 3O R

TP T A
& E=t

]
Sg—2F | IRA=F : I=E.3
' ]
: \ BEE
: ! (B ER)
: Crowdcredit :
Sibbiini gl  cstonia OU ! & @
H (HERE i -
: FN—F3h) !
! ]
| ]
' ]
| ]
] . H
BAEIO : !
MEDERE | _——
=1rs : DEE
: LN
' ]
- @ : : '
. W 55 ESL Sk
- : |
' ]
| ]
' |
]

(FEEHR

O KNEFEEZETNV—T 20T, AMEEMEMHEICRDEBE D S oS50 2 5% 58
LET (US FAET), \ -

Q@ KEHEHIL, NEEEHEITN—TS0D5, $1¢H~VE1¢1§%®E%IJ<£®3§%%
ZHELET (US RARET), 2B, Ao — 2 EMHEHEDRIIE, Ké%%& ]I/i
TEMHOMED I B, KREXEIN—ToSN Ty b1 @zliftlﬁ%f#{a%&@
Ty b2 OAAMEMHEOEIIIZ LY ESE Loz lE s L Tirbil
ji‘d—o

11



(4) Rpo— BN OEREEE TNV — 72T K 2 AHEEFBA IR IBERYE
ZEH OB VELE DN

Tuvxr b2 (Va—UT7 OBEFEERE~OEMEHDOEAN) IR FH57n Y=
7 MO BIMR G FE T ORK K OB & OFRNITU T D LB TY,

ST 00— HEE TN IF—AF(TOSToR2) (@ TO T OREAT

|
= I=ES
PI—=F | CREREEEACSUREELES) PR
: : (E)
] ]
i EstoniaOU !
N : CrE e @ ® -
(REAERTT - R -
ERELLEL) 1 @.5;41
- (EEMEERE)
[]
- - e : EETEE )
. WA D e -
FEHE & O i
AN L SEERAEE  \SEEh :
S : BARE N\ .. .

B15
B

Crediton LLC I =

FUoF—5—: Marketplace

Eitm) (REIEE TR FFLT 4T

R =it
(FREER)

O KEZEHIL AMEEAHAEN L M OEAMGEOICESHES L HE S L
T, KEEE I NV—TId LT, KM —0 B2 EITLET, Ao —r
BT XU S RAETTTY,

@ Crediton LLC 1%, AHEMHEHEADT O OESTFER OBMN, FAELWEMN (¥
a—VT7OBRETVET) 2V a— VT OBEFEEFIIKH L TITWET,

OAREEEZ T N—T 243, QOGS HEMEE AS Mintos Marketplace 77 » K7
#—ALZiE LT Crediton LLC K VIEA (2—m&T) 5L bI2 (ZOA
U7 AEHEDS TARMEIEANERE) & 720 £9) . AMFEAMEEO RIS DX EZ AS
Mintos Marketplace IZFEFEL F9°,

12



TuvxzZ b2 (Va—UTOBETREE~ORMEMOKA) ICBF57nyx
7 M ORISR S FE MO K PEBEOTAUTLL T O LB Y TT,

||

]

DR :
. (]

]

Crediton LLC (TEETERMEE )
(A F—a— WERHOFEE | Marketplace
=i{tm) HizfEpRiEo®E) | | (IR W)

LSS FILTk.
FrTAT

& R=#
(FERE)

<o 5 HEILEF OB >
PP a0 — 2 BRE TN IF—AF(TOZror2) BTOYT 2R RS (B
I
Z3—CF ' '
| EERTREEAICSYEEE LTS : —_—
[
: Crowdcredit | (HEFE)
1 - o
Estonia OU I
AEEEE | (RBRE : - -
(HfTERHT : Fh—F =) | @
WIEE L) ' !
.' .
1 [
oo o | |
R, |
BED FTH R !
FE@ :
o 1.7 { S :
D% :
|
|
]
|
]
|
]
|
]
L]

@ Crediton LLC 1%, ¥Ya —Y T OEBEENGLMSELZEINLET, (Ya—T7T
DWEZ V#ET)

© Crediton LLC (X, O TEIR L7z cHl4% %22 — 1 ZAH# L T AS Mintos
MarketPlace (254 LFE 9, 7272 L. OO EFEF E DOEFIZEIC LD F)BZEEIL.
T THERRESNET

@ AKREH 7V —T201%,. AS Mintos MarketPlace LV wHl&%42ZHE L 9,
(22— g&7C)

13



<HPo S LHEEREOHh >

ST T IO0— 2 BREE TN RF—AR [ TOSTIR2) B0 o (ERE)

— g
<wmm> | IAEZ e
D L CRERGEEBACLYEEELED) | BEE
' : - (|AF)
| Crowdcredit -
N— ) Estonia OU :
' (FEEH
(EHERHT [ H T et '
BEELGD) : I - o -
]
- i
1 ]
NN ' \
I ]
]
A : TR :
]
# | l
FED s o i it L L bk [
BE .
BE ZhEF

Crediton LLC AS Mintos
(FUor—a—: Marketplace

Bt (IR T R )

ST FSLr -
FFrT A

=t
(FEER)

O AHEAEEO—WIHIZK 1A ZTEL TV DD, KEEE I NV—T 2
1%, AS Mintos MarketPlace &V 6H L 72IpH D& o 7= R AMEHE D e F] 4
HEEBIIHEEMEEZBATLIZ LICLY, BRELITVET,

(BEREORIIT, HPO TAHEERA] Oine £o7<F—T7, 7rd=
7 82 (Va—UTOEEFREE~OBEMEHEDIEN) O vy=7 NMIYIDO,
@% T TEEWY,)

14



a7 b2 (Va—V T OEBEFEEE~OBEMEHEOHEN) BT r Y
7 IR OBBR Y FEM OB L OEEDOWIILLTO LB T,

=PI oO00— 2 ERETFN AF—AF(TOSToR2) DFOSToREIFE
]

Htx) (iR E T RE)

<HFET> : IRF=F : IZE:
" ‘*3—:- ﬁ‘? I ]
i R AL S RS £55) : SBH
: . EER)
] ]
! Estonia OU '
: (AR @ (™)
RETER : 7 —F23t) : W
(EHEBHT . |
WER D) . !
|
NN \ @RFE |
AR - ,
mEo | R !
FEE o o o e m |
e T |
DRH &S = I |
DEH ZRFEE | |
01 I :
: AR | |
Crediton LLC i AS Mintos : =
(D r—— mﬂiﬁﬁf i - Marketplace : i
- - AT TaT
1 1

sR=#

(FERSE)

@ Crediton LLC 1%, ¥ a =Y 7 OEHFE PO MEFLERLES, (Va—v
T OWRET Y H#T)

@ Crediton LLC X, O THIIW L7 gH &% 22— |2a88 LT AS Mintos
MarketPlace 2254 LE T, =72 L., OOILEMNEN EOE&FIEICKHFE 25T,
I THEERRSNE T

Q@A EHEEZ 7 V—T2tt1%. AS Mintos MarketPlace LV o &2 <L £9,
(2—m &)

DAEEE T, REEEIN—T 0D K w —  SAHMEME O Th] 40 Hh %
ZELET (US MVET), ok, Ao —EHMEEORIIL, AEEE 7V —
TRIEOMED H B, REEE T NV—T 2N 707 b1 ORFEMEREKL D)
TaYel b2 ORFEAEEORIUIC XLV BE L-&8o a2 E L L Tirbh
£7

15



(5) HE&%S IV BEOBEEDOTHN

HESHF WO BEeOMmE, LTD LB TT,

DL FI o002 B EE TN IF—LE ETFFLRMFE
J=F.

BER
(BEH)

IAF=F

Estonia OU
(RERE

I n—F&=it)
EnEd Nl
#F—-BHEE
RE~ER. £
Mk, EETHRO
ETrhiHLRE
i

ALk

Bttt
(MBmEH)

AnRE-
i

TFT A
b g

(RERW

BEME Y EDOMIZ, BHEBEROREICLY 770 K7 LYy NIGIK
AP ENETOT, FREKICHED, Gk, AEEEDLBERIIHLD
NLnEeE R OHESZ BERICND > TRE L, BN L IR O Bk
WEITH 77 FAOHEICKETLHEEE LTEERNOIHEEZIT £, &
DEE . Bt BIEBEROBERISHE ., SN BEER» LR X T T2 &
Ea BERICRIET D0, XIE, BENFEIRFEOBRIR V21T 9 HEIZTK
THEOEEZITVET (BEROBRD2WGE ., AN FHE TR D EY
TNzATH 7 7 R LHENE, Yi%eIITRRte N BICER SN ET ),

16



5 FEBEIZOWVT

AEEAMERKICE L T, BERIIIU TOFERE 2 THHVWEEE T,

(1) =&FHck

BEREIZIX, LTOLAI, BE&ETEEZ ZAaHW-EEE3,

O AELAMAEICESETHESIND L&

BEKEGELEOMIC, BIEBEROREICEIY 77T K7 LYy FEGIKIEK
PDEHSNETOT, UHENBERPLIRFELZ T &z b > TREXEED Y
NEBLAPE~DOHE S OFEBZAT O HAE L, BEEN S HHITKT 2 58126%
D FHEHIBEFRRIC ZAMTES £928, L b AREREZ KT 5 E2IRL5F
BRI LA AL £,

@ FEEOEUIHE SO E ZITI D & &

L& BERORIZ, HIBEBERORIEICLV 770 F7 LYy FEGIRIERN
BHEINETOT, 22RO SR T HE B OIRIEITER 2 B0 AR 257
DY IES I N DL AITIE, YEESITfR D PEEHI, AEEENAHEL, 2
DB T T Tk 2 BREOMIAIC L 0 YN BRI EET 2581,
A (1 H~ARXR) 1ENZFRY BELESIHR D FEEHE, YA L Ed, AL,
H (1 B~HAR) 2EBUEORKRETFEENEL, HIEE O O REFHE () 12
BENDLDLDOE L TBERICAHEXS £,

() Rt b OIREFEEHIOWTIE, 777 F7 LYy FIGIKIR Ot
AL 294D 7 = T _R=IZiBlo TFEE %) 2 TZRITES 0,

(2) fRFRFERLE

TR 82D (g IZREMT 2 HFHENEL, BERDAMHEAME RN ZMHRT D
e, XX TR 8(2)@(a) 26 (g) £T. (1) XL (k) IZFEaT D HFHIT L 0 AR
EB DRI EAME R ZERT 2501203, MRFEE S LT, Y ES
(FRe 10 @Ik WTERELET, UTFRLTY,) KUEINEES (bLb
AUT) DFD 5. 4%ITHY T 28 (BEBLOCHGTHERZEAET,) 2B%

17



BENOAREEZICH L TEBXIAWWEEEET, ZOHA. YRRV
AR B E I LE R RER O 7= DS B NRAE L 5E . M8 I Y
T O BEREPOREEZ I LT TEIDWETEEET, B, KE
EFIL, DD EZT oGS OVEET RO R G | REFEE D BN
IR D EEDEE 2T D STk D EE R TR (RS I %
LFEER ) SN ET,

(3) FRIEEFEok

PERIE, FE LTARMHER S ZEE TS EEAN, AEEHOFFIO
FHICLDEKELBTZHEICRY, Tha2EET L2 LR T T GEMIT
PO AN E Ry OEERIRICB T 2 HIH ] 22M,), ZOHE, BERKRDR,
B FIAE B Ry 2R I T D BRIITRRIE FECEHI 0 ER AR, Thvz
AEFEFITRRIE T D BRI Y LR O RN REIE FECEE L LT, SAHE S LT
B ES (b LX) OFD 5. 4%ITHE T 5% (HEBILKOHLGTHE R A
BHET,) ZBEKRPOAREEER I L TEI WS ET, k., A
EFET. Do EZ T REROEEFE RO T D AEZEE DDA
IR D FHORGEE T DU KT 5 FHERIETER (RHER SO
RIS IR D PRk e G te) 2V ET,

(4) SERFEE (EEEHRH)

RIFEAFEEN L, REFEEIL, 2017 4 12 ARH ZHR & T 23 EHIRIC
A EEOZAT R OEBPATICHAT 28 & LT, BAHE M OUBINHE &
(b LdHIIE) ORIC 1.6%z2R L& (1 ARWOmBKIITETS, LT
MESEEWRME L D,) B AFEZEOE M LR LI B ARE RO
MBI WE LET, k. o EHFER (EREEWM) oo, A
TR D FEE R ORE BN DR E IR L FHEOEEEZ T HY
AT 2 FHBEFEFEB A b E T,

5) BAHVF Y — - =—4 v MIFAFEE
REEH 7 N—T 203, A AEHEICBEI L T, AS Mintos Marketplace
DEHETHET «Y— BT P2P) Lo T AT T Ty v T7r—5 (D=7
—tER) RN HY) — - ~—Fy NOBBELAHAT L RERH D £
To BB H Y — =0y FEIFREZFENT TITHA LT L BAMEHE 2 il

18



DEEFIZTEH LI | hOBEERPEHEREL T LB EHEZEA L
DT HHETT, RNEEE T NV—T2478 AS Mintos Marketplace & >
ZY—~—0y MEEZFIH L THRA L TWDEHMEEDIEANZ 1T 1256
K 7 N —7241% AS Mintos Marketplace ~FH B2 KI5 Z L1272 D
9, 20D, KREEF I/ —Tstne o) — - ~—r vy heFfIHL
T —VEEOTRAZIT oo HE . BRERICIT S ZFER 2 I ZTaHEN
e 2 eI £,

6 HILIFWNEZF OMDRIELITOWVT

AEEAMAERK B BRERELEZ OO RIERIZET 2 FHDOEDITH D £H
Ao

7T AEEAMESENICET AHBOBEIZOVT

HF RIS D AMFEA A EANCE T 2B OMEIILL T D LB TT,

A EEA AN BT DR OB HR L TIE, Y%A KED 20%FH%4%8 (AL,
2013 4F 1 H 1 H225 2037 4F 12 H 31 H £ TiX 20.42%) N HAEOBIEICESXE
BRROPFIHL & L CRRBI SN E T, 2O, EBRICBERICKIL b &5
X, B IR RN PR LIt DB L 70 0 £7,

BERMENDOGEIITEAOEANTEE LT, £72, HATHLIEGAITIZMEA
DFfF & L TRIEORELZ BERSH TITHLERH D £7°,

Z A, FABUCEET HFEMIZ OV TR, BB EFOHPFRIZ THRO E TR <
ZE,

8 AMHELIMAENDOKT DEHRIZOWVT

(1) BRKT

AEEAME R, OO AM T2 H (Fit 106) 2 ZZMTFE,)
XiZ, OAMEEAFETRK KO O FEA A RKN IS S ARE S 204 2 HE®
M OAREZZE DA EZRIZL Y BUST 24K 0 — U GHEME T O —EI O EE (DL

19



T IRBHE] & WET,) 1220 T, ZON RO Z U BT 2 HER] O T Y
(2 FEAL Gy B OMERI DATREICAR Dt li 020 (LU TABEREEIR ) & WinET,)
DEHNRZET LH (REZET,) 6 1 »r AR\ LIZHOWTIUREWHIZE
WTRTTHIHLDOLEENTEY £ (HL, KEEELBEFEOAEICLVHIME
ERETHZENTEET,),

(2) fERR

O AELAMAENICBIT2ELAMEE TH DL BERIL. L TOWTNIDOHEIC

%, AMEAMERNEMRT D2 N TEET,

(a) AEIEEIC, BEFR., REFAETF. SHEEEFH, FlERZ OMAE
EZIZOWTHHD 2EFEFH (AAREMIB T DEEO FhixrEte,) O
BIAA O S TATONIZ N, XL, 20D B CORKBIEET 555,

(b) AEEENRBOREAT - 12356, BT A2 T I25E, IZOMMmoE
HIZ L VB L7 h (BORHCE- T T 256 2BR<.).

(c) AEIEE N, FIRAHATOBG 5 1Ly TR A 2R E R~ h U
— 7\ X D EBHE ALY HE U < (3o E EHERLEHEBIC X D T L RSO
B 22 T 2B A,

(d) REPEIZOWT, ZE 2, M 24 L <R DA XU 2R 2 B L
ITPREZEMZ OB FEE S, ZOMEMRZ IIREEF Z N2 ENT-
BA (AARESMCE T 2RO TR M Thn A 2 8T,),

(e) REEFHENAUELMAZHIOREIZZEDOEKRZSICBWTGERK L, 30 HEL
NIZTER S e WiGE,

(f) REEAMAZRNCE D 2 AR ¥EFH ORI K ORGEN E R RIZBWTEHE
KT 5 2 ENHI LT E,

(g) AIFEAFEZRINCI T DELAME B Th 2 BEERITPHIES 540 &5 2 HIC
BET 2005282 WEHNE UGS,

@ AKEXEHIZ. LTOWTNNOGLEIIE, AMIEAMERNEMRT L2 LT
EE
(a) BEERIC, MEFHE, RFEFHAEFH, SHEEATR, FHINERZ OB
(ZOWTHE & D EFR (AARESMCIBT 2 FERO TRz ate,) OB
DHILTHPTOINIZD, X, 2202 L TORRKRPFET D56
(b) BERPIEEIGE LT T2EE. BBM S22 T 256, T OMmoFEH

20



IC LV IRB LT A (BORCHE > TIRBT 2358 2 5:< )

(c) BEEEN., FHRAZHT OIS ME Ly IS 2R E TEHER ~ U —
A X DB HE AL L < 13O T EMELERERIIC X 5 2 & [RIE O#H
B 22256,

(d) BEEIZ DM EIZOWNT, 2, RZEM AT L < IRy O a4 X
ZM 2 L <UIRBZEMZ OB DFEIE S I, Z O ZEN 2 IR BEZET 2
Wie SN E (ARESMNCE T RO R fTbiicGa a2 &),

() BEENAFELMALZNORTICEDOEKRLAIZB W GEKX L, 30 LW
IR S WA,

() ARIFEAMEZINTED DEAME BTz 5 BERR DRI K OMRGED B R 72
IZBWTEREIIKT S Z E LTS E,

(g) BEEMDIEDITER L, K EFRDARMEL S ORI ER /B
N D LA LTS E,

(h) RFEORGEN A ATREITE L NEE L 7o o 7 & REEF D GBI HIE L
=56,

Q) BEERDFIEARH L 2o 7256,

() A FEEITHNES 540 &5 2 HICKIET 200 2 B WEH N E UG5,

(k) BEEXIIZDOEBEN (7)) KASHBNEY LIS, XX () A BE
LIEHE=FZ2 N L TS HAT AT o T2 %6

(1) AREEA HAA K B O oD FE A4 LA ZEA 55 < B B OB D SRR S|
B LD o loh . XIIAREEZENAREEEZBFMGA L < Tk T 720
A L7255 E,

(R

['v

9 AHERS OBRERIRIZEE 45 HIH

BEMEIT, AEEAHGTRE 10.2 FIZHESNWT, KEEEORFOERIC LS
AR AHEAMAAZRNE D HEFE L IEHEB UIARHEABAGEK0 Lo
HALIZHOWT, —OIOE =T L, #EiE, HRRELOMONy %2 —UiTH 2 &
NTEFEHA, B, REEHEOEBIIDAKENHHLAETH, BEAMERETH
D BERRIL, AREAMEAFRNEE DS HEFE L IEHJBE SUIARFEA MG
OHIN % —FE L CGEET DG LSMNGEET 2 Z EnTE A,

Fo. Mk, AOFEIC X RBEEAMEEN EOKRES MG B OMA &2 &M 5
Fix, AMFELEAGENE 6.1 £5F 2 HAFICED L FHEEARY LIRGET 52 &R
TEXDH1AICRY , REEFOZMIZLDKHEE[TEMKTH & Lo TnE

21



B

10 AHEAMSENICETLHE

(1) A HEFF7 D4R

Va—vTrwArnn—rvHEERT 7 K55

(2) AMHER 5 O #E

PAVERS 2 fREF 4 FICBUE SN D EAMEGEMICES S EAMAE O HER
(3) AR KA TR DRERE D HIALIZ BT 2 FH

O HAHR
2016 4 11 H 2 A5 2016 11 H I HE T PELTEBY £9,

@ HHANT NS HAEH
HOAN T ANSE7Z0 ZEERIT, 10(8MZ FR, 1 AHZ TREWELET,

@ ZEEHT
KIEHESZ 1 THEL, 1 THM R 1 THBATHEZITAE T,

(4) ATtk
AREA AR DB HIAR 21T O BRIZIE, LT OB FRZIT > TWelZ&E £,

(a) BEKRIITUAED U = 7 _— DI TERIFRG AT FH i M OEA LA A0 EF
T THER W IZE £,

(b) WIZHHED Y = T X—=VInbET L7 7 FONK LM SN &IZ, K
THEAMATEANIESONTHIHE T D5 2 L aMEIND@HE T AW

22



PELFBERZ ) v 7 W E T ET, REEER T A 1 EA
BRKIDEBHIAL L2 £,

(c) BEMKORIEIZLY BEkEUHELEDOMIZZ 7T F7 LYy MIGIHKIEKD
EHSNETOT, FFERIZIED, BERRIE, SHHERICH Y2880
e e BALICTHRE L. HfE. BEROIBRICHE . SETHFE 2 T ok
Zbo T, KEXEHEODHIEEOBA~DOEYHE SO EEEITVET, A
EAMARNIL, BOHERNREREOSIEHAORICAESND I & x
KL LTERIDBRLL £7,

AP ZIWFE%%EA* KL UM D 40 LA SR 5L < B FA D MFAD S e %H
(CIE LR TeE . SUIARE EE DA E R 2 bt L < 13k TS 720 &
Wr L7255, io%*%% TEIND D Z, AFEAMEROZMHRE L, VA EhT
HE S (HE®OILRFIZBERRIC TNV EWIsk&FERHIRE £77,)
(CONTEFZFSFICRESNDZENHY T, b, TOHAEOHERD
BIRITAR D 5 FEEHT, BRERE Gttt L ORIz, MEBEROFREIZLY 75
TRV Yy T\E&%I%"J?ﬁmi‘i_ﬂﬂéhi?@’é VL E @ DRIE IR D BEDA
HEZPDUHIIER SN LHGEITIT, URESITHR D TR, AEEEDA
?H L. Dindik&ax 7‘7‘:43?@%%?0%1‘%@@% CHY BHEPBERIICEST D
B FEEOSEIIHESORE EGOETEeT 256428 T) 12X, A
(1 H~HAR) 1ENZRY HEsaeI R0 FERHE, St aE L £9, HL,
H (1 H~AR) 2B B LBEOEEFEEHNT, Hite» 6 OREFER (1) 12
BENDHLDOL LTEERICZTABIAE £7,

(1) THRE® b DR FERHZOW T, 777 F7 LYy FEGIRIEKD
BRI & 72 2 U4 D D = 7T _R—= 2o TFEE—R] 2 23R
SYAN

(5) HE% T 5 &80IARIZET2HER

BEE Yt ORI, BIBBEROFEICLY 7 7T K7 LYy MRGHIED
BHESNETOT, BRI, HEEOHIARIITE T H %2 UIICTHRETE X
BEROFRBIZHE, M43, FBET HRITHE D IRV AL FIEIZ L > T,
BHEOHIARHZ LTV EET, IALD R INTZHERIL, RMEEAMREGEN
IZBWTHIRIICHE SN HExRE, BRELIIZRESNEE A,

23



kB, HESOLIAZISR D EE&FEENT, BERLE YL ORIZ, MR ERk

DEFZIZLY 7T R7 LYy FRGIFKIERDEH S, SENBERNOTRFEE %
F7eedz b o TREEFEDIEENE~OHESDERSEITNET DT, BEEN
S YIS T 25T D FEEHIBERIC ZRIEIES £908, St AREER
(2T 8@ D FEBHI LN A L £,

(6) A BRI FR D KM

AREAM AR ORI 1L, AEAMSIOIE ST HEEPLVIAER
DD 2017 42 12 HARA X TTY, HL, AEFEEIT. AMEEEIRDLIFKERE

DEALZ DM DOHERHFEHICRS L, SBEMICEDTH 5 LT 556, Bl 2R
LizEmEIC L D AREAME BIZ@mMD L, AMEEAMEGEAOZIIHZ 6 » A%
ERRELTIERT 2 ZENTEET,

(7) AMEHER TR DRI 5FIE

O A SIPEIEN

BERRZ, JRAIE U TARIFEL MG %0)@’%%’3%?? I LIETEEEA, H
L. kit 82D ()5 (g) £ TICTRHHT 2HEITIRY | BEARIIAMEA S
LRI RERT D5 LN TEET,

@ RN LV ITON D AREHE R IR D MEDO BSR4 8 DD R H 1A,
KT ER O E R

FROQOMEERIC L 0 AEEL A OLBZET L, MoOEL AR NTT
o UARE EF DRI ELZET 5 & X3, REEE T, AMEEECETE
FEZALGy T 5 Z 72, MDOEAMERNOETHETTHET, HRAITD
TR EEAMELET, ZOBE. AMEEAMREENOKT LEOARE
EIBRDBRIT, FHT HMOBELHAZRIMOELMAEBITIREL
KREAMEBIZWEL 8 A,

24



© fRERFECR

ERE 82 D (@) IZFt#i T 2 FHMNE L, BERDBAMFELMAZNEMERT 5
BAZiE, MBRFEEE LT, YHHESKEMHES (b L) O
D 5. 4%IZHY T 55 (HEBK OCHGEERZ &4 ET,) ZBEEN LA
EHEITH L TBIHL W WEEEET, Z0BRE, YEMBRICE ) SARSEOR
TENC B TR BRI ETAM 24T 5 7= OIS ANRE LS, Y%A ICHY TS
WA BEFNOAREEE I L TG TR WELEEET, 2B, AEES
X, 20D EZ T e R OVEEE RO NG | REZEE DO AR
(AR DFEFDOLFE X T D8I T 2 FHE LR FHE (MRFBIRLF
Bkl z=Eite) 3V ET,

8) BEREHEDTEICETIED

BEROREZZ ST HHEFREICEH LT, AMEAMERN L HERERE
DT ECETLEDITH Y £ A,

7, AREHEET, AMEEAESROICHET 2B O BIE LI 5GE.
LR OFER (FBZ&ET,) No7FEICEDLH (FAHZ2ET,) £TOHRIZOZ,
BHARIENT T LR 14% (1 F2 365 HE LTRHELZAEER S L, 1 FRm O
IHBIFEIV B TH D ET5,) DREBICLIEBEHEESZIIL > bD LI TNE
B

(9) BERDHERN R OREDHFHICEET 5FH

@O AE IR D MPEI S 2 BRROR

BERIL, LS 539 FROARBGEAMEZIE 7.3 FITHEINT, KEE
FIIR LT, REEZORD L2552 N LT, HEMBEOHMES L I
FEBZFER L, UTEB K O ERRICET 2MELAIT) 2 LN TEET,

Fio, REERIL. HEEOIBRGER B FHRICETLOFREHMICRIT 57
7V RO EBFIZHOWTTEHMLZLR— F2RELET, 20D L R—FoD
VERR M O 1d, AEEE DL E2Z I ST 0 £,

25



@ AAE IR D W PE DT A B
AN IR D MPEOFT AL, B TAREEE KRB LET,
@ BEDOE =ZH I 2 EEDOHIPH
BERKIZ, AMEEEICBEL CTEFICHTLIEEZANVERA,
@ AR EEIRDMENERICE VB U EEOBEEOIEISHEICEET 5 FIE
AU B IR AMPENRBEERICL VB U101, AMEELHAEKICES
W T BRI tHE%b\f;f;b\fgf\ﬁﬁéfwﬁf“&:L,ﬁf YEBEORE LY 77T
P B
® AHEFFTONE
BEENAMEL S ZRITESWTHESE SN DA EHE RS, EES 2
W 4 FICHESN2BELMERENICESSBELBHAEDOHERE ST, BEE
X, AREEEICH LT, AMEELAMEEOOREITHE WV HE OiE K OF) 4 D

Bl Z RO DR 2 A L £

(100 AHFELMEEFENOEDIZBV TAREHERDICET 2FRICOVTERE
a4 DEAHET

BRI T O 4 B RGBT

FeHIHT O FTEH : ﬁa%%ﬁﬁE*ﬁ%—TEl%l%

AT O F Hi: HAEWNIZBWTHITOFRZT I 561213, REPIT
£;%O<ﬁﬁﬁﬁ%ﬁ9;kk@@ifo

26



11 HEXNBREEDOEEICEIT 5FIR

(1) AHEEEONE R OEE DJ5é

AEEEONET, UTOLEBY T, AEEHIT, AMFEEIIONT, BWIE
BEHLER LTS £7,

O AREEZEITN—TSHICK L, AMEFEEZITOTZOOEEOEMN (KMfue— &
£1)
@ OzfalF 2 2B AT OIS T 25 5
(2) AGEEDOEE EHICETHFE
A EOEERFENILATO B T,
O #a#k
AT, REEEN, RMELAHEEICESSEERTL L TCINEE

HLET,

@ PIERHLA
AREZRIE, AMFEAMSROORE W > THEE ShET,

i

@ AfFEZICET 2 BEERE KR D FH
A E R 2 BRIREITIARE ZH ORI L > TITbh £,

Sl

() AHERyDORITE

© mrE
IV RI VLYY ke Ty T T RFEIRE

@ &Hl
AHER T DRITE THDLREREE L, BEMKEAIEA MG 2T
D2 LI Ko TARHER D 2 BRI LTRIT L, AMEEAMERKICHES
WT, BEHRNDLD THEWEEWEeEEZFE L LTARFERLZEE L L L

27



BT, AR EENSET-&82FE & L TRBEMEISRT 254 D0 L OV E
A DGR EZITUVE T,

© BEFREE DA
EAMETRANEDEHEAR & LTAMFERETT O B

(4) AHERDORITEVPEEEZZIT TV IHEDYLROAHRPTELDERNE
KREEFF D OFITE ThHOREEFIINEDO L RFOEE 2321 THEY 8 A,

(5) ARNIZEFREATHETH> T, BHLEERCEASMCBTEAHERR S OF
ITEEZRET oHEREZAETDE

AREFEHEORFBHLETHD 7 70U F7 LYy MRS OBBEHITE TH DL
BATIE, B EROCEHIMNZ BN T I 2 RETLHRE A L £,

(6) REEEDEEZITHHE
A E RO I IAE L PMTOET,
(7 BEYFEDH#H

REFEFIL, REAMGEIC L, OFFHEBIEICA CTA R RERINIC LY %
HL7cadk (Blenhl BIZBW T, AEERDAMEEICHE LA RE RIS O
HEICLVZHELXIRET 28803 H 555121348 L ET,) OREND,
OAREEZFIZBWT, REIOBEAESEH £ TIIAREEEICE L THEMICEET D
ZEDNRAENLDBEMNH 25613, SEMMHLE L L TAREEE VDS BICH,
Y28 ERLESHICHER A2 R U E ., Uik HHIRICR 28 E5
BLHICEBWT, REAMEGBIZH L TXIWET, AL, BEEZFOHRRICIY )
DEADO S ZBLASE B URNCIT Y 2 ENTEE4, 2B, WG 5 et HE R o
ICHERIENEE LGS ICB W TAREAME B R OO EA A B3 L ThLY
ZAT O AR, REERIT, KEAMEGBE MM OEAMEBOHESDOR, H
E ORI O DOFE 2GRN RN L, D258 LR 5 TETHR 21T
5 X HEY HIEICHOWTIE ATV E T,

28



(8) FHE MM

ARAFEA A TINTAR D FHR IR, AIFEA MG S DR A 2D 2 Of T4
HHETOM, A 1 B (MHZ&ET,) »"6RA (AHZET,) £TOABMEL
LE9, HL, FIEOFRBFIC OV TR, AFEEAMERORR A5 2016 4
12 HRAETE L., mEOFHRBIFIZOWTIX, EATOFEBHBOKRAOERNS
AEEAMERROK T T HHETE LET,

(9) AMERITHR D FERE OB ER CHEBUICET 2 TR

O AFEFEITIR D TR OB ik
() BERICEENIC AW FHopkE
(i) 4 TR}
BEED GBI CIRIAMKIEZ 3 DB IC, BB YRR ICE
KN EET,
(ii) FRBR TR
BRI RS LY BT DRI, MRFEBELERLCE
TN LET,
(1ii)  FEIEFECE}
BEHELD BN TEEET,
(b) BRI ZREW-72 L TRk
(i) RO (5 278 i)
AR EEDONLED O EF FHEE (B LR 2R L £,

(ii) EHHY — o w—y NRIHTFECE

AR T V— T 248 AS Mintos Marketplace Dt %Y
— v —F v MEREFIH L TRA LTV D AREEAEHEDOTEH
EAToG6., RE¥EE 7 NV— T 2L T8k % AS Mintos
Marketplace (2409 Z L2720 FT, Z DD, KEEH TV
—T 2R F ) — =y FEFHL T —AGHEDTE
HZEAT-> 1256 BERIITYH TR B2 s Zalnei
Z&iT £,

29



@ AfFE IR DHBUCE Y 5 HIH
(a) AREEAHEMEORENLAIZEE T 2 A
AEAHEME ORI EIZIE, BBSNEE A,

(b) A v — BB D[N 4 12 B 2 3R AL
Ao — BAHMEMEO BRI AIZIE, RS EE A,

() BEEEA~OEYIZEET 2781

AAEL A RN BT DFIEE OB ) L TiX, Y%aFHD 20%1HY4
K6 (fHL. 201834F 1 H 1 BH2>5 2037 4F 12 A 31 H £ TiX 20.42%) AR
EOBIEICESEBEEOFEN L L TRRBINESNE T, T, EE
IZRERRICSHN DN 2 @FIT, B0 BlE) DIRIR Iy 2 PR L 7o O 4
L0 £,
BEKRPENDHEIITIEADENFEL LT, £, MATHLIHEIC
XEANDOFTEE L TBEORELZBERER TITHOMNENRD Y £7,

(100  SBIEBROFHEE

©  oRlEHOTE
AEHERICE LHE Shioeilid, DUTICRHRET 28T OHS: A JFE~TH
&Y D TR & - T ARE R OEA M EEC OMAEZEH OIT 5 thoOFHEITLR
DMPE LTI L CEyNCEH SN ET,

$RIT DO = HAEAERAT

T SERT D4 R HEARE

N OV AE WX EEE — T H 15% 1 5

HEDN T 7T RILVLYy b Ty T 4 v TERREEH
Georgiab =&

T4 11 LA WS T A

TA4 1 R 8938707

@ HrplE B D IR N OV 423 U 5% SR L D HERR 2 AT - T2 T ik
R OBE (WRIZEE) L0 £90T, AEmAZM ABREICBSNT, 55l
EHT_REHESFEOMETIHY A, 2P, ARCOOTES APEIL S TIZH
REHEIR->TEBY ETOT, HESDOILIALZZITRE, AFCOICRET D
30



FIEZ X DRIEBENERSND TETT, Uthid, REEELLETRRODHE
& NHEOBROIE R 22T, YZHESNENFHREATHH I L 2B L TEH
D EJ,

B, HEAT, YHICHEE L2880 D BREOIBXIC &L 0 BN %
FHORGFLOD 3B OB A RN LE T, FEEHMREEG, KEEETZO
Eeefey, FAE LTI OBEERRICIAEREE I/ V—T 2oz F =73t
FEO O EICA— B0 ETE L TOMNERE L ET,

(11) HERNRERIRDEEOFTIICEE T 5 FH

O AMEHEFR D EETL2ENLHE 25T 2880 MR 0 BARH 2 NE K OV S 5%4
e DORF B~ DB NR D T
BEELIVHEAZ T8I, REXEFEOREEE 7V —T x5
B ChLIAREr— B TRENZLET,

@ AHGERNEETHED D HE LR 2BITR D % UTEREIT )
KA 2T 550 b HE 2 2 1 e8I R 5 %o T B B 217 5 %
DB RILA R OREITT O L 350 T,

< HAREHN>
c B MRS =R AR T
- H AHEAMAE RN ST HE LT & OE B L O 3
FHDOF24ETH D Crowderedit Estonia 0U ~Dk4:

@ AIEHEFRDZHTLE NG HE 22T e @RI IR DB A
SNEE AT DA I ¢ L

12 AHEEORIICETDHE

(1) RfERRE

FROFLL 72D T OT, BRFRTIIE T2 bDIITEVEEA,

31



(2) ER{FHESE

FROFLEL 2D T OT, BRFRTIIET2HDIITEVEEA,

(3) AHER 5y DR

FHROGFELZ2VEFTOT, BRFATITZLETL200IX TS0V EREA,

(4) FATER DR LB R ORI

DL L 720 ETOT, BIFATIEIZEAT2bDIET IV EE A,

(6) BYFIZBT2EH

@© B EDORER

AAE RS D < BEARITHRIT 2 R 2k D 73 Bl R K OV 4 00 i FH O i
L, AMFERICLVAETIFROFEC L > TEE Y 97

s3>

N

@ BM4LED T TTIE

BEEL YLD/, BEBEBEKOREICIV 7T R 7 LYy FRBIK
RPN ETOT, FRFKITHED, Bk, REEEN O BERIZHD
NDBEEN OB 42 BRI D - TZHE L, Y2 e IR O Bl
WEITH) 77 RADOHBICRTHEELE L TBEENOHEEZITET, 2
DEE . UthiX, HEBERROERIZIEV, YN BEEN GTRFEZ 2T 724
A BEMEOIRTET A2 OBICEST A Z LTI VET A0, L, HiEpis
EXIFEOFHNEITH 7 7 RADHBEICHE THOEEEZITVET, (B
BRROFEHDR 72 NG AR, SHPEE TR AEOTRBNEITO 77 F3dh
DN, YHESIITEE A D RICEE S ET,)

@ ZRIHIMOR B LLANIAT O D M PED 3R AR 5 8k 0 S 7 ik
BEMKE Y EOMIZ, MBBEREOREICLY 7 77 K7 LYy MREIK
HPBEHSNETOT, R, BT, AEEE D OBERICKLD
NDDEHELOHE &2 BERICRD > TRE L, PG SUIFAZ O Bk
WEATH 77 FAOHEBICKETLHEEE L TEERPOHEEZIT 7, Z

32



DA, S, BIRBEEOERICHE N, YD BREEN GTEFEE Z T 24
BABEHOIEET HAMBICESTH I LICLVIEET S0, T, Ytk
LI EZEOEFNEIT) 7 7 FAOHEICKETHEOEEZITVET, (B
FRROIEERP 720G AT, HEPFEUIHZEORF N 21T 77 R d
HRENE, YEESIITEES N RICEE S ET,)

@ Bl EIXET D ERBUT K OB

AIFEEA AN IS S IO BT x LTt Yi%a5E0 20% (AL,
2013421 A 1 225 2037 47 12 A 31 H ETiZ 20. 42%) FHY4%D H RE ORiLE
ICEDSEBEMKOTER E L THRRBBININET, 207D, EBEIZBERKIC
NN DRI, YR DIRRBIN D 2R LR L 0D £,

BERMENDGAIITEANOENFIRE LT, £, MATHLIHEITIE
FEAOFEE L TReOREZBERSH TITOLERDH D £7°,

B, REEFIL. TIEBEOREICESE . BEENSKAIFELHAD—F
EEBICB O CZE SN OS2 L Kl EE2, Yikdk
FEEOKRTHDORBT HEOEE 1 A 31 HETIZ, FERBERICIRHWELE
R

© MEPERH, MUEPERE, AR, R HERR L UHIHHERAR
FROFEL RV T 0T, HIFATIIZYTL2b0IE ISV EEA,

©® AMEHER Y — N E700 OMEER, MHEREKL O Y5 O &%
FRAOFEL 2V EFTOT, BRFATIIHLET 26013 T8V EREA,

@ HOEARERROH CEARR TR
HROEE LRV ETOT, BEEATIIRY T LD IS VEEA,

(6) AMFEENPBEEAT O EEICET 5 HH
O BEEOTHEEHZ & OBEK O

HE N RBFEENREG 21T O EREIIAR r — U EHEMETT N, FIHEOEE L
20 FEFTOT, B THY T LTSN ERA,

33



@ QOoOeFOFHM T

Affv — o EHEMEORMAIL, KEEE T NV—T Stk T 28485 L
0 FEF,

® QOGP AEAME IR D EEDKEIC SO EIE

13

HROFLEL 72D FFOT, BRFRATIEIET2bDIITEVEEA,

A FLBF IR S B O A B4t A TR ER D M B DR

(1) %4t (S@rELINEIEES) OBME

@

©

© Qe 6

P o 777 K7 LYy MESH

AN PTAEH - T 102-0083
FOER T H X =T B 12 #&
TRy 7 AETE L b B

BB RS R GIE =

BekdE - FIRMBRE (@) 5 2809 &
BNAEA A VR 2541 A 15 H
' OK & 1{29,525 7 PRk 28 49 H 30 HBI(E)
HEDOERA REWHE 2L 817
ESRAE B0 o R R L T | 2

YAEDMT D B RPE SIS FE DN K O IEOBEEL

VAT O BRhpEa LG ZEIE, SRE SIS VAR 28 &5 2 HICHIET 2 F
FEAREPEMEGIETH Y, EHEE A —LFy (SGRPELIENIESE 2 &5 2
HE 5 BT b A FMAES & A7 S DHHER]) ThHELME OGRS
DIFE R OFE DR NZIT 9 b DO TT,
BHEEDMA LT D e ihpa in Bs [ ZE 2

Mx, —AEENEANE RIS R DORB Th D | BERRIT.
VO SN RBAB L TSR TERICZSEIZRANET,
RIBHFEIEH L 7p o> TV D RERE A RH# MK

YD RFEE LR > TV LRBEREEREMAKIIZTSNEE A,

Y~ DG 7 VE M O 5 D A5G
TARARENRZENE LS, TRt TREWEbE<ZI W,

T 102-0083 HURUAS TAVHXZHT =T H 12 FKHh

T Hy 7 AFART B L b [
34




EFE 03-6268-9210
(AR SFE 9:00~18:00)

e-mail info@crowdcredit. jp

Q) KERE (BTH) OBHIE

© 74 7 77U RIVYy N Ty T g T RRESH
@ KA T102-0083
FORCHR T X ERHT =T H 12 FHh
@ FXAEHA 2016 4= 3 A 30 A
@ & K & 100 5 (2016 4£ 9 H 30 HHLLE)
® HEOKA : REHEZ T N7 LYy MRS

WepssiTH  RILETT
©® FEFEONEKROE @R
AFEBIHCKOD 2 TZHITZE 0,

(8) AEEEIIN—TEHOME

O M o Crowdcredit Estonia OU

@ AKRIEFTEH Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

® FRAEAH 2015 4E 4 J 10 H

@ & K & 5,000 =t—12 (2016 4F 9 H 30 HHL(E)

® BEARUES - 35,000 .—1 (2016 49 H 30 HEL{E)

® HEORA : i #47  (Director)

Viljar Kdhari (Director)

(4) EHELBEE R N RHEREE (&@ ADR) (22T

@O  EELEHTEIZ OV T

iR, BEED O OEFEOBH IR LT, BRI, F7oBs s L,
BENKRD TR Z N K OBOTHWET,
YBHOEFFEORBEIL, FROO0 LY T, 7z, EERICmIT T
DOFEERZ2FIITIRD LBV T,
35



(a) BEREND OENESEDZAF
(b) FENFEY D & O FAEHEE & fRIR R O FEt
(c) FRIRZED ZHEoR - fRk:

Wi, BRI X 0 EE ORI E R DI, IROHIKEZE U TR Ofifk %
Moz e LTWET, ZOFIKIE, HEDIA L TWE T HE AN
LR RE LB | A D OMIZ O T OEBEZ L TEY . BREND
DENEEZ T TNET, ZoMKEEZ R 2568121, ROERKIILEET
BHH 720,

FeEFEEANEENEN Gl - @flpEih b o AMRE & —

¥ Fr T103-0025 HURHESFHRX ARG ST T H 1% 13 5
| & 0120-64-5005 (7 U —&A ¥L)
(A~4,9:00~17:00 fL.H %42 %<)

[l > & — M7 O FWIERER OERER 2 EIVTIRO L0 T, FELIE At
VE—IZZTHRELTES N,

(a) BEEND DB o AHBSLEDIH

(b) HoBAHNEZH L H o AETEDERE

(c) BEHENDLDH > AHLEDA

(d) HoTAZBIZLDBEK, KEEE~OFIFIE

(e) HoTFARDIR, %k

SSRIDHAL LI IE, SRIBERIGIES 37 &0 4 OREICHES S R0
RSB % < BEHAVEEE T LD BEOH L RS ET,
D/

36



